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2.1.

Introduction

HE

These Terms and Conditions of Business (including the Schedules) (“Terms”) set out the basis on which HPI Bullion Limited

” ou

(“HPIB”, “we”, “us”, “our”) will provide dealing services in relation to Bullion Trading to the Client (“you”, “yourself”).
AR AN CRIFET R ) (“G4IFREK") B HPI Bullion Limited (“HPIB” » “AAHE]" » “FeJ7”) mES (“f57) $E
B SR FTE T LA -

Transactions in bullion carry significant risks. Such transactions may entail contingent liability and give rise to the obligation
to pay Margin. Youshould read the entire Termsvery carefully. You must ensure that you are familiar with all aspects of these
Termes, in particular, but not limited to, the provisions concerning trading activities, margin, spreads, trading hours and risks
that may affect your liability tous.

BB EAENRR - H HTEEEEABEMREE S MREENER - HIt - CEFHREEAGLIRRK -
AR ARR GRS THRE - THE IR BRI IETEAVAERSE - GFEEARR TS /EH) -
rig® ~ HE - G -

These Terms shall come into force on the date that we acknowledge receipt of the signed Application Form from you. By
completing and signing the Application Form you acknowledge that you understand and agree to be bound by these Terms.
You should not sign the Application Form if you are unsure of the whole or any part of these Terms.

RELIRE TR R E BRI RERZ HEAR - IREFER—KIEZNEE - IEHED T A F(E
BRARGHRRER 2 8@ i aRRI a5 R » N EFEFFEE -

You must satisfy yourself that you understand all risks involved in leveraged Bullion Trading and that you willingly accept
these risks. If you are in doubt, you should seek professional advice. We act as principal and our service is ‘execution-only’.
This means that we are acting only on your instructions and will not advise you in relation to, or make any recommendation
of anyTransaction.

EIERFRAT A B BB 5 T Ab AP A R - HREERZ EallE by - a5 - MESKEERER - (FRE
B)5 0 BOTERB T IR - BIETT RS RIITR S » BITRN G ERAR S S0 E# S -

You confirm that you have regular access to the internet and consent to us providing you with information including, without
limitation, information about amendments to our Risk Disclosure Statement and information about the nature and risks of
investments by posting such information on our website at www.hpi.asia or such other website as may from time to time
be notified toyou.

TR AT A (E A > FREIE R OT AR EHEE B B E R AN EHNE www.hpi.asia B 7 I 0 AR 44
riFE AR ER - ZEEEEREARTHRITEN (ERikEEH) -~ REHRENRREREER -

Definitions

EH

In these Terms the following terms shall have the following meanings:
KELRFAMTEERAT ¢

Additional Margin such further deposit in addition to the Initial Margin as we shall demand from time

i hnpreg<: to time from you as deposit for the performance by you of a bullion contract;
fERR OGRS 2 - BT ARG EOR TR I FRTT B B S 4IRS SIS
IMREEE

Application Form the application form provided by HPIB as part of your application to open an

FHEER account with us;

HPIB SRELHY AR - (ERAHER T HERF 1L SR P —H ) -
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Attorney

HREA
Authorized User

RIER P

Bullion Trading
HEERS

Business Day

B¥H

Charges
ZH

Closing Date

FEH

Closing Price

st (A

Contract Quantity
EBHHE

Contract Specifications

BRI

Electronic Means

BT I7a

Electronic Services

Bk

FATCA

Fee Schedule

has the meaning given to that term in clause 7.1;
571 RTEUESS

any person acting as Attorney notified by you to HPIB in writing as authorized to act
onyour behalf in relation to the Services;

HHCE H SR HPIB » JERZRE R HAR R IR B AV T AL

The purchase and sale of bullion, and the acquiring or disposal of bullion options
pursuant to the Terms to be carried out on a leveraged basis which does not
involve any physical delivery;
RSS2 TE B EE USSR EE BN - A2 EY)
UL

a day which is not a banking holiday in the country of the corresponding Bullion
Trading and which HPIB is open for Bullion transactions;

HPIB 22 % FETTH BB HIIH T » INEEER A KR E S E X HHE
FESERITRM &R H T

any fees, commissions or other charges payable by you to us or a third party under
these Terms, including such brokerage fees and commissions as we may from time
to time charge to your account and all other liabilities, charges, costs, expenses
and fees payable in connection with Transactions effected on your instructions
under these Terms;

B AR GLIRER - HEEEE =07 307 AR ERE ~ Heed e
BT TT AR E EHIIR P U S S A A& - DUR P HMAREA
ERIGRFR » B R AR S RV ERS ~ B ~ AR ~ BSZRIEA S

the date identified as such in the confirmation or the date on which a Closing
Notice is given or on which you accept the Closing Price or the date on which a
Closing Date is deemed to have occurred in accordance with these Terms;
KEEHESIAHE - B EmAEEE T L E R S BICR EARH I -
SRRIBELIREER A H

the reference price as determined by us at the time of the Closing Date;

BATTE# H B B EN 2 EE

the number of underlying products to which the bullion relates;

IR 4O B R

provided with the Application Form ;

WERE P HER R —FHR

includes the Trading Platform, our externally accessible computers, network or
communication systems, software owned by or licensed to us and any other
internet, computer, network or communication systems, software or information
service provided by us to you whether established by us directly or through Third
Party Providers;

BFEAL G FEIEN HI TN EE ARV ERE - 4848800 (E 248 » BRI JTAT
HEHRE T EOTH AR A B A ~ ST - B4EBUR(E R4 » BdkTT
[ B AL - FHER 7 B R 4 58 = T (e e 8 T AR (S B R TS

the facility to enter into Transactions and to access Financial Market Information
via Electronic Means;

T P EITR 5 SRR T 5 (5 B A

Foreign Account Tax Compliance Act

CEINEFRH G EZ)

the fee schedule provided with the Application Form and updated from time to

Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
PR SCGEEAR R B SE  F  ANBESE SRR SR - MEDADE S R -
v01052017



B AR

FFI

Financial Market Information

RIS ER

Hong Kong
s

Initial Margin
WaRE S

Intellectual Property

Pl

Introducing Agent

FAAEA

Margin
fres &

Margin Percentage

fragH otk
Opening Price
B

Security Information
ZeER

Third Party Providers
BTt e

time setting out the Charges;

B RE BB EEER AR - IR G AR R

Foreign Financial Institution

eSS A

financial market data, quotes, news, research, price and/or other information
published by financial market information services, publishers, markets and other
third parties;

SERTISEIE - WE - R 5 B/ EERTTGE R - 1T
A~ BT ~ i R EAMEE =05 AR EAE S

the Hong Kong Special Administrative Region of the People’s Republic of China;

fEPEE AN RIENIEEBR HITEE

the deposit initially demanded by HPIB from you prior to the entering of a bullion
contract as deposit for the performance by you of the same

& HPIB BRI TET IR E BB &Rt - AFCEITEEB SN
Rig

patents, trademarks, service marks, registered designs, design rights, copyrights
(including copyright in computer software), inventions, trade secrets and other
confidential information, know-how, rights in databases, business or trade names
(including internet domain names and e-mail address names) and all other
intellectual and industrial property and rights of a similar or corresponding nature
in any part of the world, whether registered or not or capable of registration or
not and including the right to apply for and all applications for any of the foregoing
rights;

BRI - AR ARESAREC - MR - sRETRE - ARIE (EEEET R IR
T~ 9 - PEERENHMEREER - FEAM - BORERER] - AEERE
F4t8 (EREE A AFeE FE AL ) - DUR At fE tH FL &t B D
SCHIEMEHIATA EAM R TERE R - fam AT i S eee &0 > B
ELFEHEE I RE R R AT RERIAIIER

a financial institution or adviser which is remunerated by HPIB and/or clients for
referral of clients to HPIB and/or execution of such clients’ transactions by HPIB;
F HPIB LUK /565 P46 T B 55 o] HPIB 14872 = LUK /5 HT HPIB (55% %5 P
T S Rt R

a deposit in cash to secure performance of obligations which you may have to
perform when the Transaction falls to be completed or upon the earlier closing out
of your position;

TERIEIREETT TR 5 e R VB R E R TRV R (LR A

the specified percentage of margin as set out in the Contract Specifications and as
amended by us and notified to you from time to time;

SR FIH A OREE S FotE - BT ARHEST RAB A

the price per bullion Transaction as initially quoted to you and accepted by you;

PRI HREH BRI H BB A AR

one or more user’s identification codes, passwords, authentication codes or such

other information issued by us from time to time for the purposes of identifying

you and/or an Authorized User;

—{E = —{E DAL AR RIS - B BRI TT BRI DL/
B R P AV HAE S

any third party service providers wholly or partly through whom we may provide
services to you by Electronic Means;

Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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2.2.

2.3.

2.4.

3.

3.1.

SER B RS =0 IR ERG fE M - BT B E T

AR
Trading Hours as defined in the Contract Specifications;
B o R E SR
Trading Platform the service and functionality made available by us via our internet site whose
Tz domain name is currently www.hpi.asia and the apps on mobile devices;

AT 7 4k K TR E FIAE P TR AL 052 B I B FIAHRA T RE » B ATy adnhey
I8k & www.hpi.asia ;

Transaction any transaction identified in the trade confirmation from HPIB as in all bullion
5 trades which are executed on your instructions;

HPIB fZIRIEHIFERENTT >t HPIB S5 HHAVATH B @ X AR~

US Person means a US citizen or resident individual, a partnership or corporation organized

EB AL in the United States or under the laws of the United States or any State thereof,
a trust if (i) a court within the United States would have authority under
applicable law to render orders or judgments concerning substantially all issues
regarding administration of the trust, and (ii) one or more US persons have the
authority to control all substantial decisions of the Trust, or an estate of a
descendent that is a citizen or resident of the United States.
TEEFAREMENER - &8N 58T =B 2RI 55 Bl s A AU AR
ILHYAE]  ASFEAE (1) FEEUABRE R UA R T ARSI 2 E R
EHEEZHa SEEHAN R (i) —#2EE T 2= AL HARET
BREVER RERIERE  SEFBEENERABERARNER

In these Terms, unless the context otherwise requires:

AL » BIERE LTS A %

a) words denoting the singular shall include the plural and vice versa and words denoting a given gender shall include all
other genders;

Fe BEIP A EEEEREIV > SZIRA - SRRy e Bfmpr A A

b) references to persons include references to any persons, corporations and to any association or partnership; and

NEFEEFEETEA ~ 238 ~ ETHEEEB AT - DIk

c) references to any time of day are to Hong Kong time, unless otherwise stated.

PRIESSARRIA - 2 R A AT ]2 DU PR ] R

References to statutory provisions or enactments shall include references to any amendment, modification, extension,
consolidation, replacement or re-enactment of any such provision or enactment (whether before or after the date of these
Terms), to any previous enactment which has been replaced or amended and to any regulation, instrument or order or other
subordinate legislation made under such provision or enactment, except where expressly stated to the contrary.

W B AR BROCER E IE ARG A B RO ~ RUEAMETELE ~ B2 - 8 - &H - ABSENHIE (HREER
BRI AT 1% ) » BRIESITHARERRE BB RIS Z i U BUE IEAER RIBZEE R - FERIER
EEDER ~ SCEBOES B MM EEAR -

The provisions contained in the attached Schedules (as amended from time to time) shall apply. We may from time to time
send to you further Schedules in respect of markets or Transactions.

ffZe (RRHEE) TR EAAERER] - BT ARG E B TS s SRR -

HPIB’s Discretion

HPIB Eyf5HE

We shall be entitled to accept and / or act on and to reply on as we think fit in accordance with any offer or instruction given
or purportedly given by or on behalf of you which we believes in good faith to have been given by you or your authorized
person(s) or authorized third party(ies). Notwithstanding the foregoing, we shall have discretion to reject such offer or
instruction. We shall be under no obligation either to accept any offer or act upon any instruction if there are insufficient

Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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funds in the Account, or if we believe that the acceptance or acting might result in either us, any member of the Company
or you contravening any Applicable Regulations or for any other reason. If we in our absolute discretion decline to accept
any offer or act upon any instruction, we shall in our own discretion notify Client accordingly, but we shall not in any
circumstances whatsoever be liable in any way for any loss, damages, liability, cost, expense or whatsoever suffered or
incurred by you arising in or in connection with the exercise of the above discretion by us.

WIT AT TTR0 Ry nI 52 Ko/ BET SRR H g i A UR Y A\ 38 R T R4 BEE < - 7 Hawist i
(BB R Ty RE Hh— s iR NSO RESE = st - BRSOt - TITIARYIBHE THESE
FHELBEE S - MIEHIR NI E B E0R - BEETT R B HATEETIE S IR BT ~ BUEMIAEIREER
SRR LD AGIEEE R T HANR R - AT S (TR T E SR S1TE - MR THEHT
B E TR BT RSB HETIE S175 - FOTA B E@EALE » AEETER T TR g MR A -
F B T T DL ERYEREARA N © EHEEE 2 iR HEL - 1BFRE - B/ - & - il AR -

3.2. Youacknowledge that neither we nor any member of the Company shall have any obligation to provide you with information
or advice (financial or not) with respect to any position of you.

EHEZZ P TSR A B B AR ([ e B A R AV R AV E R EE R, CR w2 S ESHREE ) -

3.3.  You agree that an initial and subsequent deposits for margin purposes shall be in such currency(ies) in such amounts as we
may, at the sole discretion or we, require from time to time.
TR R ERE e - A DI EDREE A LI OTEORAVER (—fEeifE) RE5H - FEERIRG K
HARHERRR -

3.4. You agree that you shall be liable for all losses whether or not the Account is closed and for any debit balance(s) and
deficiencies in the Account including all debit balance(s) and deficiencies from a closure of the Account.
E R fm iR P e G A E A - EE AR IER P NI AT IRR ~ (ERE RS IR S &S R - BFE
H 4% R AR P A R AP R BB A KA R 4 R B

4. Our services

BITRRHS

4.1. Inrespect of every Transaction made between you and us, we shall deal as principal with you on the basis that you are our
client and that you will be liable to us as principal.
BT RTINS —E5C 5 » DI EE B 5T MERIEBE P TV EREETT - BIEBTR TR » KEHME
BEEINRITEAERER -

4.2. Our services shall be limited to entering into Transactions for you on an execution-only basis. In no circumstances will we
act for you other than on a specific instruction or in accordance with these Terms. We will not advise you on the merits of
any Transaction entered into under these Terms nor the taxation consequences or the composition of any account.
FITHYIR B ER T R BT AV A EARREETRS - BRIRIEHEBIEREA GRS » TITT AR B
REHAMEE - T GEHRIBEASORRN BT S « SRS RBUE AR S EIREER 1 -

4.3.  When executing your orders we are obliged to take all reasonable steps to obtain the best possible result for you taking into
account various factors.The way in which we seek to achieve this is set out in our Order Execution Policy at Schedule 1.
ERITIRAYETERS - ITARBRINTA GHP R - B ESERRNE N T B EFITRERYESS R « BITIEM
1 (GTHRTEER) PRl T 3077 B2 R4 H AR 574 -

4.4. Subjecttothese Terms, we will quote prices and accept orders or instructions in respect of any Transaction during our Trading
Hours.

FRIBAR SRR > BOTRHEC SR TIRE - H R M SET BT -

4.5.  You shall enter into each Transaction in sole reliance upon your own judgement. You hereby represent and which will be
repeated upon the giving of instructions to us in each Transaction that you have sufficient knowledge to evaluate and
understand the terms, merits and risks of such Transactions and that you are willing to assume those risks.

TIET 2KFEH BNHE2H 5 » BRREG TRITH NG —EX G~ T E M R BRI Aok HE
FEAGHIRINIEZ S XS EERER - FHREERE Rl -

4.6. We shall have no obligation to contact you to advise upon appropriate action in light of changes in market conditions or
otherwise. You acknowledge that the bullion market is highly speculative and volatile and that, following execution of any
Transaction, you are solely responsible for making and maintaining contact with us for the purpose of monitoring the
position and ensuring that any further instructions are given on a timely basis.

Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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4.7.

4.8.

4.9.

5.1.

5.2.

5.3.

BITRERBZEBEE - RO E LR M E B RAEE TS - EHElEeE TS EAmEN
RARMERIA TR EN: - A EAERNTEMR S - BRA A ERE I T A EBTTORFIRES - DUBL P A NIRE R K
(B0 -

Once an order or instruction has been given by you or on your behalf it cannot be rescinded, withdrawn or amended without
our express consent. We may at our absolute discretion refuse any dealing instruction given by you without giving any
reason or being liable for any resulting loss.

ETHEEEE ~— HHE T ESRLUERYRAE T E » R ITHERER SRR - B - 7 iZE s ST
NEE iR s BHE ] fHEIR L BT AATRE T BRI TEANEI L ST -

We may accept or reject your offer to buy or sell at any time until the order is executed by us or an intermediate broker, as
the case may be. A Transaction shall be deemed executed when your order is confirmed by us.
TERITEH— A G PRI TEHIET AT » AR 2 SR B R 4 (IRERSHENTE ) - B ITHER R
ATH O X OEMRBEET -

Our records shall, in the absence of manifest error, be conclusive and binding on you as to the amount standing to the debit
or credit of the Account.

BAFIRE = CRIE TS TRYECE: - FE/ A WIREERRAIE L T Ri& e I EALIHRTT -

Financial Market Information

ERTSRER

You will provide us with all such information, data and documents as we shall reasonably request in order to permit us to
provide the Electronic Services in an efficient manner. You agree to comply with all such company policies and any other
legal or regulatory requirements pertinent to you and your trading activity using Electronic Means from time to time.
BERITIREEHER - TR RBITIREFAEER ~ BB DRI mEa s 2Rt E TR - BEE
U EST ATA 5% 50 B BUR DA BT (] A AT A3 FH & U7 U T3 B G S AR B A R AR E oK

We may either directly or indirectly permit you to access Financial Market Information published by Third Party Providers
via Electronic Means. We may provide links on our Trading Platform to other internet sites sponsored and maintained by
third parties. Such sites are publicly available and we provide such access to you solely for your convenience. We make no
representations or warranties concerning the content of such sites and the provision of access to such sites does not
constitute our endorsement, authorization or sponsorship of such sites. We make no representations or warranties
concerning the accuracy or completeness of any Financial Market Information whether provided by us or any Third Party
Provider. You expressly confirm and acknowledge that you are aware and fully understand that:

Foo7 v R B nET AR E T T (BB THERE e TS ER - WITIERTNZ S &
EERMLEAEE =07 FIRAIA AR BEAS o BT EEIMAR - FOTIRMIEGE LUZB T OTEEMEH - IROTHEZE
AR AE A N S AT FH e RS - HER ez bRy E R R S AR 758 0] ~ 5P ] BB a2 T4t - 7%
FE T B TART 55 = 05 FE pe 2 L A (Ao <@ 355 R A AR REE VAN 58 BE M U Aol HR R ras - IEHAERERY. - B
Foe g

a) there maybeinaccuracies, omissions, delays and incorrect sequencing in Financial Market Information;

ERITSEEPREG A L - Bk - ESIEP A ERIER

b) Financial Market Information will be historical unless clearly shown to be current; and

PRIEMEEA R EREE - SIS E B RELMEER

c) we make no warranty in respect of Financial Market Information and in particular and without limitation, we expressly
exclude all warranties and conditions, whether express or implied, as to the quality, fitness for any particular purpose
and non-infringement of intellectual property rights of third parties save that these limitations and exclusions do not
limit or exclude any liability which cannot be excluded or limited by law.

FAIRE R SE B EHET RS - FAlERERT » JITHFTAME ~ (ol E RV DL
ETTRIEEEN TR ITE - N e REGURIY IREERIRK - FEAMEHIORES - BRIEZ IR R BRI AR
il BRI AR A R RERFIHUETE (L -

The supply of Financial Market Information may be subject to variation or withdrawal either by us or the Information
Provider without notice. The Financial Market Information and the rights of Information Providers in such information is or
may be protected by law and you undertake not to reproduce, retransmit, disseminate, sell, distribute, publish,
broadcast, circulate or commercially exploit any Financial Market Information without obtaining our prior written consent.

Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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5.4.

5.5.

6.

6.1

6.2

6.3

6.4

BIT8UE B o] E R m] R T 5 (5 B RS - AR T LUB - RN E EAE B R M E %
Y e Rl 55 B AR R 2 BT R 20 A IR LUREEERER T ERFERBNHELT - A EM SR 5H(E
TR - #5% ~ B - B~ 0% - AR AR~ ERRECH R

No Financial Market Information communicated to you by us from time to time constitutes an offer to sell or the solicitation
of an offer to buy any investment (or to enter into any Transaction which you may request us to enter into on your behalf).
The Financial Market Information provided to you by us from time to time is not to be construed as a personal
recommendation or advice to you by us and, if you need advice, you should seek independent financial advice accordingly.
TR A AT SEE - AR HEE B EEERMRE (B TER R Z R BT AR
BITHYA 5 ) WIHBHEIT R, BT AR A IR B SR T35S S - A IERR 527 m Ehe A (E A s - 40
EHREEAGEE RS - JESKIEIINTBEER,

We reserve the right to set limits and/or parameters or other controls which we in our absolute discretion consider
appropriate to control your ability to use the Electronic Services by using a pre-programmed filter or by any other means.
Such limits and/or parameters may be amended, increased, decreased, removed, or added by us without prior notice to
you. These limits, parameters or controls may include (without limitation):

TITREARER] > BRI T SIS RS B & A PRI DA S /S B A B 12 - DARRA S DU R Y 48 B AS s B
el HoAth )7 AE B FAREHYAE ST - FITRIMERT ~ h0 ~ BV - REBREUY hORZ R DL/ B B A i e 1 DU
A1 e BALRRE] - SEEdEHEaE (EART)

a) controls over the maximum order amounts and maximum order sizes;

PERIRHTET B LS T B ARARE R

b) controls over our total exposure to you;

PRI T A S R -

c) controls over orders which are submitted at a price which differs materially from the prevailing market price;

PERIEHER B TIE T (HZ AR AHTET

d) verification procedures to ensure that any particular order has come from you or an Authorized User; and

HEPRAEMRFE ST BE i F P R EREREfr + DR

e) measures which we may be required to implement in accordance with company policies and any other laws, rules or
regulatory requirements in force from time to time or which we may in our absolute discretion determine should be
imposed for our protection.

BT A5 X FIBCRBYE A HAAE ~ AANSCERZ RN EREL - BB T7 G ET BT HE D DL ORI T BT Bt

Pricing

Ef"

We shall quote prices at which we are prepared to deal with you. Save where we exercise any of our rights to close out a
Transaction or a Transaction terminates automatically in accordance with these Terms it is your responsibility to decide
whether or not you wish to deal at those prices.

T IESRHEAE GBS GBS - PRIFFRITIT LS L SHVHER] » B GRIBEA G NIRREE VA - TAEER
THRERELZFE TS -

Our bid and offer quotes are subject to the Trading Procedures and involve a spread between buying and selling prices. The
confirmation in relation to each Transaction shall reflect the prices which are based upon our current quotes at the relevant
time at which a trade is struck.

RGBSR RIEEERE - B REENEENEE - ARGES SR - BRIBIT SR RIVELT
B EER A B 2 A A BRI -

Our quotes shall be a bid or offer price (whichever is applicable) and such price shall apply only to a Transaction which is
within the limits which we have agreed with you. If you place an order outside the agreed limit, we may provide anamended
qguote which you may, in your absolute discretion, accept or reject.

FITHIHREEREENEE (RPEAEN) - HzEREEEH TR CARGE RTINS - EHY T B
HEYERS » B GRIE—(EIERER » EAREAVEHTEREE # 2 3B R Z B R E -

We cannot guarantee the accuracy of any information regarding price movements and shall not be liable for any trading

Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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6.5

6.6

7.

7.1

7.2

7.3

7.4

7.5

7.6

losses incurred by you. All price quotations given to you may be subject to change or errors and you acknowledge that
reliance upon such information is at your own risk.

T RETATA R (ES S8 (5 SRV - B ANEEZEMCGEAAT - TITIRES TR A HEHS 7]
REHIFREEEGEAE - R B TTRIE S EREEZ FE A ER -

The minimum and maximum trading quantity, the spread between buying and selling prices, the Margin requirements
applicable to you, our trading hours, available markets and other matters relevant to the type of Transaction or market in
which we are prepared to deal with you, shall be determined by us from time to time and we reserve the right at any time
to modify any or all such provisions according to market conditions, including but not limited to market volatility, closure or
illiquidity.

BN AR 58 E - BEEESEZ - BHTENRESHE - ROTEERR - BN SRHMA R TT#
HA TV AL SRR S T B T ARG 5 HARTT IR AR m] R AR R T R B IE B U T A % S &
QIR AR (EARTR T e 8 ~ (2 e = R Eh I -

You hereby expressly acknowledge that bullion price may fluctuate in a very short period of time and agree that any rate
quoted by us whether via Trading Platform, telephone or otherwise, shall not be binding on us. You also understand the risk
of "Slippage" which normally occurs during periods of high market volatility, when unforeseen circumstances move the
market unexpectedly.

% L BARERRERY B e B (EAS ] T IR AV R PO B - HREIR T R 2 iE iR 5 P - EEE s A S FR HEYE
b BRI REE G T o IR E T R B, T H A P RS B EA A o] T R AV, v R i
R R

Attorneys

REA

If you wish us to deal with another person acting on your behalf (an “Attorney”) at any time in relation to Electronic Services
or via the telephone or both, you must inform us in writing of the name of such Attorney. We will deal with the Attorney upon
production to us of a limited power of attorney given by you, as found in the Application Form. Such limited power of
attorney shall be required in order for you to appoint your Attorney as an Authorized User or otherwise to give instructions
on your behalf. We are entitled in our complete discretion not to deal with such Attorney if we wish. Any direction given by
such duly appointed Attorney is to be understood as emanating from you and you will be fully responsible for all
consequences of our acting upon such direction.

WIET A T LIRS - BURBES - SGWEFHFA - BRERETENHEMAL (“REAN") BT
5 WAIVAEF AT ZREANESY » BITHTERER TR CHERNAREE R B2 TS
5y o NVERR S A RIS - LIS E REAME B2 I P EUCRIE T R » F007 A #58 2RV IBHE L E R BT
RE BTG - (i AN T ENTERIIEE B N ENTER - OTRIBZ SRS - AN —
BRHTER -

We shall only accept instructions from your Attorney if they relate to entering into Transactions on your behalf. Instructions
relating to money transfers must come from you. You may still request for other special arrangement if needed. However,
any special arrangement shall be subject to the final approval of senior management.

WMAREARRLETRS » BT R GEZERBEART TR - AMESERGE RO AEFRETZE - A
T AR AR RIRY 225 - AR R e e RS I B g R a4t -

You, and not your Attorney, will be our client. When we assess the appropriateness of a Transaction we shall, unless we
agree otherwise in writing with you, consider your knowledge and experience in relation to Transactions and not the
knowledge and experience of your Attorney.

TMIEEMARE AN BRI ER - 8RITFHMEH L ZHVEG R - BRIER AT HEFEE - SRIFRITESELZMmA
EERE A RIS S RE A4 B -

Your Attorney is not a party to these Terms and is not entitled to enforce or vary them.

EHIRBEAFIERELINTK—T7 > FHERER TS A S EIIRK

It is your responsibility to agree with your Attorney the terms upon which your Attorney will perform any services for you,
such as the terms on which they will provide investment advisory services.

TERRETHIREA - R B SR TE M AR P IR A S SR Rk - Bl (e & s iR 5 B AH B 5k

o
wA e

If you wish to revoke a power of attorney or grant a power of attorney to a different person, you must notify us in writing
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and provide us with a limited power of attorney in the name of the new Attorney. Changes to a power of attorney are only
complete upon you receiving written confirmation from us.

WA RO CE R AEERE » SRR TS —AREA - RS mAAITTT - H 2O A AE AT et
—IBIRIESE - B ERUEFTT HEHEE R R C 8 B S -

7.7  If any information of the Attorney has been changed, the authorized person should bear the obligation to inform us by
written means. No other means will be accepted by us and we will update Client concerning the change by email at our
earliest convenience once the change has been confirmed.

WFRFEAEEARESE - HOVADEE BRI - HMUETTE A B AR A an - o7 S el QB
VB E R R R AR E T BRI = -

8. Commissions, charges and other costs

s - WENEAER

8.1  You shall pay to us the Charges set out in the Fee Schedule or otherwise notified to you.

TR ST B A B A S s F O iR ey & A -

8.2  We may vary the Charges without notice when the change is to your advantage or the grounds for changes are due to
external circumstances beyond our control.

EEMESCEE AR > s% 8 T RO AR N R > BT A B T B AN T LU AT -

8.3  We may vary the Charges for any other reason, including as a result of market conditions, by giving notice to you. Such
variations will take effect from the date specified in the notification.

BT BTSN FIHAL RN - B07 ] SO & [ 55 A © 5% F S S B A e A H R A2

8.4  We shall, at our absolute discretion, be entitled to solicit, accept and retain any benefit in connection with any transaction

effected with any person for you pursuant to these Terms, including any commissions, rebates or similar payments received
in connection therewith, and rebates from standard commissions charged by brokers or other agents to their clients. We
shall also, at our absolute discretion, be entitled to offer any benefit in connection with any transaction effected with any
person for you pursuant to these Terms, including any benefit relating to commissions or similar payments in connection
therewith.
P o] DUTEEB B BIERE - SR - 882 AR 5 2 A G LI A ER A L 58 BT AL B A R I %5
BIHE B IS5 A8 S WY A < ~ [BIHOECEH IR B F - DR SR 4T B At B 17y 2 = U Y AR (e PN [
HIRKIE - B TIR AT DT RSB T IBHE - R MR IR A s sk e o] A L5 R B S A R F 4 - S E
FERRH A AT A 2 EERR I 552 S A RAAVEDUE Y -

8.5  The Charges will normally be deducted in full from your account on the closing of a Transaction and we retain the right to
deduct such Charges as provided for in the Fee Schedule or otherwise notified to you.
EIERBIT L VER - BEE—EL G PR EAIR 280 0E: - BT IR RERNRIEE F1% B B At
TEAIEHIRE - (EEHIR P bR EE A -

9. Introducing Agents

FAMREA

9.1  Where you have been referred to us by an Introducing Agent we shall not be responsible for any agreement made between
you and your Introducing Agent.

WEFEH P AEANET T - BOTEEEER P -REAZ R E T A B E -

9.2  You are specifically made aware that your agreement with your Introducing Agent may result in additional costs as we may
pay fees or commission to such person. You acknowledge that any such Introducing Agent will either be acting as an
independent intermediary or as an agent for you and that no such Introducing Agent shall be authorized to make any
representations concerning us or our services.

TRZEBE - AR AR 2 TR hsk - ATRE G E AR BT 1Alak o AU A S A B B e Ay #RS M -
ThfEstaz AR ABHE BB ABUE BRI AEEA > Z DB A HLfiE (AR T 5 T IR -

10. Margin arrangements

PReEEZHE
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10.1

10.2

10.3

104

10.5

10.6

10.7

10.8

When we accept dealing instructions from you we will require you to place a deposit (“Initial Margin”) with us with respect
to the positions to be opened on your account. We reserve the right to determine the amount of Initial Margin required and
to vary such amount according to Applicable Regulations and market conditions without prior notice to you for the purpose
of protecting ourselves against loss or risk of loss on Transactions executed by us upon your instructions.
ERITREZ B Gitamis - BOTRFEOR L ERR FETIIR 5 MBITE—FE RS (WIBREER") - Bk
P e 7 2 o PR U E R T 58 5 T 52 2 AR R BdR R g - BT R B RE RV (B Ras 8l - FRIRIBIE A VA
FABL T SR A R RH T R AR5 T USR]

Unless otherwise agreed, Margin will be held in the US Dollar.

PRIESALE » BAPRSE & — ST -

Should the market price change from the time of the Transaction, or from the previous day’s closing price in respect of open
positions held before that time, then we reserve the right to call upon you and you agree to pay such additional Margin
payment to us before close of business on the day of demand.

AT —(E5 5 HFF AR FE SIS - WMEBE S ER 5T H Fa B AT ES) - AT (RIS &
HIRERI - T ZRIE R T AT AR B &2 H &S SR AT A $ 7 A #ES MRes &

It is your responsibility to monitor your open positions and make Margin payments to us immediately upon such Margin
becoming due, whether or not a Margin call is made of you. We are not obliged to make Margin calls of you at all or within
any specific time period.

BEREEEREZETIAFEGY - H AN w2 GBI RS A - #IEE RS e B Z 12 1LR A
W7 RS HRITIA FF A S B NN TRES B A B0s R VAT E BIR N SAn fRae < -

You are also responsible for maintaining appropriate arrangements with us at all times for the communication of Margin calls.

A RERUEN RaE S A BB T — EHERT B = A a2k -

Until you have paid or discharged in full all monies and liabilities owed to us any monies from time to time outstanding to
the credit of any of your accounts with us shall not be due and payable although we may in our absolute discretion make
payments to you from such accounts. We shall be entitled at any time to retain or make deductions from credit balances
which we owe to you and you consent to the money in your accounts being subject to a general lien in our favor in order to
meet any liabilities which you may have incurred to us, for example:

AR BERREEITT STIPTAERCR » # BEEHAERITTER 2 Al BTN LA AT BT HIE (TR
FETTERGEAVERIFIHE - BEATT ATRIB A WY IB R aZ B IR P m R - BT AR TR 5O B SRR T FE
A S BB E TT BREH R EE AR P& S — RIS TTT H DUAE &S R TR ERS - Bl -

a) sums to be paid in settlement of Transactions or Margincalls;
o R BN SGE NN Pres & AR E RYAEER |

b) settlement of Charges or any liabilities or costs incurred when exercising our rights under any provision of these Terms;

SRR MR A S IR (AT R AT E R 2V B FH B (RS s A

c) anyinterest payable to us.

B3 TT S A A EIAE -

You undertake neither to create nor to have outstanding any security interest whatsoever, nor to agree to assign or transfer,
any of the Margin transferred to us.

EOREEA G BT AT MR L - IR R R E A BT RaE E /r FCsk i -

It is our policy not to pay interest to you in respect of unutilized balances on your account.

WIBHITEOR - HTEAVRFE L R E ARV EREHOTH A M ASZ S -

11. Client money

111

EF&E

The Account(s) shall be in US Dollars or such other currencies as HPIB may agree from time to time and in the event that you
instruct us to effect any sale or purchase of bullion contracts in a currency other than US Dollars, any profit or loss arising as
a result of fluctuation in the exchange rate of the relevant currencies will be for the account of you solely. Any conversion
from one currency into another required to be made for performing any action or step taken by HPIB under these Terms
may be effected by us in such manner and at such time as it may in its absolute discretion.
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11.2

11.3

11.4

11.5

11.6

12.

12.1

12.2

12.3

HE 5 05 B DA 5T 80 2 IR B B S S B A » A 7R 07 ASSTE DL NIY Bt BT 3 2 B 25 4
B GRS LT BRI - WP TILS R SRR R S
DABEFTEAEA A 4IHEAR SRHUO AT (T BB -

All payments to be made by you to HPIB in a currency other than US Dollars shall be in freely transferable and immediately
available funds clear of any taxes, charges or payments of any nature when received by us.

fisie EEPASETT A M S S [m AR A FAK > & HPIB USSR - SRRV R o] DL SRS A Rl e A
1Y FEESUERETR ~ EESUE BRI -

In order to facilitate our crediting of the Account, any transfer of money to us must be accompanied by written evidence in
support (for example a copy of the deposited cheque, the cheque deposit slip and/or the bank transfer slip) which should
show the transferor, the transferor’s bank account and the amount transferred. Any money transferred to us, the source
of which is not properly identified to our reasonable satisfaction, shall not be credited to the client’s Account. We reserve
the right to request from you additional documentation for the purposes of crediting the appropriate Account as well as to
properly identify the source of funds transferred. Please note that you should not leverage any third party to deposit funds
on your behalf, and we will not be liable for any risk that funds cannot be deposited to our Account successfully.
)%T PR EEUE’J?‘  AEATHENR 2 F T HVE M B EEAFRGE (SRRIA ~ SRR DR /3SR
TTHERR ) B REIER A - BIRIRITHM - 1R RIS AEIRSHE - (HTE A ZRIIR P EEDERA] RENE S
HﬂX%EZ%EZW }%Eﬁ{%ﬁzﬁ@ St P ORI E R A <2 AR+ P )7 PR B REA el R BB MERA S - 5501 &
PEIE S AT > BT EIEEATE S ARBE R IIF ATITIR Ay -

We may hold your money on your behalf outside Hong Kong. The legal and regulatory regime applying to any such bank or
person will be different from that of the Hong Kong and in the event of the insolvency or any other analogous proceedings
in relation to that bank or person, Your money may be treated differently from the treatment which would apply if it was
held with a bank in an account in the Hong Kong. We will not be liable for the insolvency, acts or omissions of any third party.
FOT A EEBELSMIBZR EGt B R ERE E S » 3 T L S8R T EUE A AR H S IR B A AR R A A
REASHIAFTRIE © WA T8 3RT 32{!)\75%%E’JEEZFYEHEZT’EL*EMEE » WIS E SRR T AR A T
BREEBRENIM TR P ESRE A « (FE =705 ~ TBEER - T AAE -

We shall not pay interest nor account to you for profits earned on your money.

WA BT E & BSERIR P TS AR FILE

You agree that we may cease to treat your money as client money if there has been no movement on your balance for six
years. We shall write to you at your last known address informing you of our intention of no longer treating your money as
cIient money and giving you 28 days to make a claim.

Wl 6 FENEIIIRFIGAWCZES) - T A ERIENESFBR P EREE - TOTER LRI ITHYM
ijt ’ [’tﬂ‘Z%ﬁiiﬂﬁzﬁﬂfxﬁﬂ%uﬁﬁ:m\fﬁ%@5“k/jéféﬁéﬁi"@ » ST AE 28 RFRH T -

Instructions, Security Information and other operational issues

B~ ZeE R EEAMBRERE

We may provide you with Electronic Services, and you hereby requests the provision of such services as embodied in these
Terms as modified, amended or expanded by any notice, letter, publication or such other document as may be issued from
time to time by HPIB.

FeITRIBR AR e P PRI (PR (4 B CHR L B R T - HLEARAE A o7t Pl Ay (Rl RO R (R oK 1) (b it bt 75
i A RN R (4 T B DT NI 48 LR AR ~ (S ek~ AR M S 7 DUESET ~ (Eiieatil -

We may from time to time notify you of the security procedures in relation to the Electronic Services. You agree to follow
the security procedures which have been notified to you. For these purposes, we may from time to time issue you and/or
Authorized Users with Security Information.

FeJ7 TR A B E T RS L 22y - EERIRESF AT Z 22T o Bt - FR77 0T REE A AR/ S
MP#mLeER -

We may rely on all instructions, orders and other communications from you or your Authorized User quoting the Security
Information and you will be bound by any Transaction entered into in reliance upon such instructions, orders and other
communications and you will be liable for any resulting cost incurred for your account. We shall not be liable for any
misappropriation or misuse of your or any Authorized User’s Security Information.

PIT ATRIR R F PR L 2 E R BITATATE R ~ ST K HAMEE - TRAZEMIRIEZ ST - 518
B E At 8 {5 YA BT AR TSR = 4H ‘@&E’JEH%’FH*E}EEEMEE o BTSRRI A P L2 E EHE A
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B > BT R -

12.4 Youwill ensure that any Security Information issued by us will only be used by you and/or Authorized Users and will not be
disclosed to other third parties. You agree to put in place and maintain appropriate security arrangements for this purpose
including, without limitation, the prohibition of sharing of Security Information or the leaving unattended of any terminal
which is logged on to the TradingPlatform.

,J“ WEOREL T AT AR AT 22 215 SME ML/ SRERER PN » AR E T HME =77 - Kt - &F
BHEEFFEREE R - B EARRT » 2 L2 E BEEF T8 858 5 L 2R s i -

12.5 You undertake to:

oK

a) keep Security Information confidential and to institute security measures which are designed to keep the Security
Information confidential;

PRE(S S HIIRENE - H R ILREUG ERVIRZ BN -

b) notify us immediately by telephone and to confirm in writing immediately thereafter, if you suspect or become aware
of the loss, theft or unauthorized use of Security Information; and
WIEHZRERIER  REBOREHZE A PR E - [ETLRIEE AT - ARSI R1EE & EihE

z
ER

c) procure that all Authorized Users comply with the above provisions of thisclause.

HRFTA TR PR T A S IRHIARE

12.6 If for any reason you suspect that your Security Information has been learnt or may be misused by any person then you
must notify us immediately.

WS FEM R B R % 225 8 B R M AR =T R N - EIZ RS AT -

12.7 You agree that neither you nor the Authorized Users or any other personnel will attempt to gain access to our computer
systems or to any data contained within those systems for any purposes or by any means except as expressly authorized
under these Terms.

EERERAELIPRREAMERES N e A P B AR A — AN 15 DR B BV EEAT 705 - R A TS
TR ARG BIE AU S P YRS -

12.8 You undertake to notify our Customer Service Department promptly, by telephone at +852 3519-9888 or via email at
cs@hpi.asia, of any:
AT IIEMN - BoREEE 1R @B EEEE+852 3519-9888 B3 A FEE) 2 cs@hpi.asia #A1% F ARG HED |

a) failure to receive a trade confirmation that an order initiated by you or an Authorised User through the trading
platform has been received and or executed;

T R P 5 V-2 AT B E M LR BT - BRUREIS AT

b) failure to receive or inability to access confirmations or statements where such are made available by the trading
platform;

TIARE SRR AU 5 5 V- 12 (AT SR BEE

c) receipt of confirmation of an order which you or an Authorised User did not place; or

W EI R REF] PR T R T BRAVRERY © B

d) Authorised User to whom Security Information has been issued ceasing to have your authority to trade for your account.

Bl 72 E EHIRAEN F EAR I IRERFETS -

12.9 You undertake to carry out virus checks on a regular basis and in addition you will be responsible for the installation and
proper use of any virus detection/scanning programme that we may require from time to time.

BossEEETRERE © BRILZSN > CERR LA LML BT AT Z R AL SE/Ar a2 -

12.10 It will be necessary for you to enter your existing Security Information in order to have it reset. If you have lost or forgotten
your Security Information, you must provide us with such evidence of your identity as we may require in order for your
Security Information to be reset.
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TRl AEBRITHZ 25 BT BT ENEUE - EEANTEZ2E R - AER B IT T 5147560
ETE% SEZEER -

12.11 Instructionsto execute Transactions on our platform are irrevocable and are subject to our risk management procedures. We
shall have no responsibility for any orders which were entered into by you or your Authorised Users in error and
notwithstanding such error we shall be entitled to process them accordingly. We may at our absolute discretion refuse any
dealing instructions given by you or an Authorised User through our platform without giving any reason or being liable for
any resulting loss. In the event of rejection by us on this basis we will use all reasonable efforts to inform you of this as soon
as is reasonably practicable. All such instructions will be recorded electronically.

B 7= NENA S TR A TR - HAIRB IO B E B T o BT e R P B AR T 2
J% WM ET  ERIEFAEERR - BOTYAREEZ TS - WITHIBEHTIIERE TEE e i = A
BT EEME SR » A ME ARG I AR A ERHRR AT - WG FIER TS
far - EOTRE R EPUBAIE - FrEREE g DB R0k -

12.12 Notwithstanding anything herein contained, HPIB shall be entitled, at its absolute discretion, to refuse to act on any of your
instructions and/or to refuse to accept any order for Bullion Trading from you and shall not be obliged to give any reason
for such refusal. You agree that we may take the opposite position to a Client’s order either for its own account or for the
account of others. No failure on the part of us to execute any instruction or order given by you for Bullion Trading shall give
rise to any claim by you against HPIB.

NERGHRANEAM - B IJ7 0] DT E R HEVERE - IEEPIT IR AR &/ BHERE RN M E B3 S HE
% i AR R - REET 7] BA S A A THIR P ETEEIS SRR - T RERITE S T
BB XN REEES » R E A RE AV -

12.13 We may in our absolute discretion determine the priority in the execution of your orders, having due regard to the sequence
in which such orders were received. You shall not have any right to claim priority over another client in relation to the order
of execution of any order received by HPIB.

%%E‘f’*\“éi{ﬂ%l?'ﬁ? H&?J@E’J?EAE’JHIEEZ‘Z& B[ PAERE R ERMITIE SRR KT - BA L B TUEIRE AT S /Y
FRIEFFNE @ EAFERET 5B HE -

13. Confirmations and statements

HERRE R R

13.1 A confirmation of a Transaction shall be posted on our Trading Platform upon execution of the Transaction. The
confirmations shall only be accessible by Authorized Users and us.

R oI THER S EAR T PR LA - TS BRI P 8T &R -

13.2 We may from time to time send you by Electronic Means any statements or other materials associated with your use of
Electronic Services. The transmission of statements and other materials by Electronic Means is not safe from corruption in
transit. We accept no responsibility for defects in information received by you in using our trading platform, or for the failure
of any such information to reach you, nor for the consequences of such defect or failure, where this is for reasons beyond
our control.

FeJ7 F AR A 4 B - 05 EURF S (E F B AR 55 Y A A s R A A R R R 4 1 - Liéé???‘ﬁ{?}iﬁﬁ%%ﬁ/ﬁiﬁ@i
B HEARE N 2 - BT BRI S 2 WEINIE B s SUE Tk EE B R R E T R I ES
T AR IEEE R R > AT AEE -

13.3 Inthe event that there is a systems failure (whether such failure arises as a result of a fault with our system, your system or
with the server):

WMESFHIRIE (AR A E RS ~ A R R as i s () -

a) you may not receive communications sent by our trading platform or they may be delayed, and we may not be aware
of this. Notwithstanding the foregoing, any such communication will be conclusive and binding on you if you do not
notify us within two Business Days of your non-receipt; and
fﬁﬂ/zﬁiﬁﬁiﬁhiﬁﬁéﬁﬁzﬁLLx%M?géf% AHVIB{E » FITAIREFFRELE o AIERAEAE Wi {iE =2 H s R 3L
77 0 sBERAR TR HRTERYRTT K

b) we may be unable to communicate with you by email. In such circumstances, we reserve the right to communicate
with you by facsimile or telephone.

BT AT RE SRR R A T U OB T S - ARSI T > FOTOR R e s ER R T UL O T i s A A
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13.4 Daily and monthly statements will be posted on our Trading Platform. You undertake to access confirmations or statements
by yourself on our Trading Platform.

SRS BRGT LEER O TE - QR TEIUER 1% 5 PR MR sAS H -

13.5 Unless you notify us of any error or omission within two Business Days of any confirmation, statement or other document
posted by us to you, you shall be deemed to have ratified and accepted the contents of such communication. Such
confirmation, statement or other document will be deemed to be an accurate reflection of the Transaction and acceptance
by you in full of its terms and will be binding on you.

Fra B A EH 7 DL 07 UM 5 =0 m 3 A~ R B S 2 & WA (E& 5% H A e 38 3R B
HHIETT > SRAIERAR R O A IR Z F B E NS © a2 Sl E - B B M S R RIS IERE R % 5T
5~ i H I E AR ST -

13.6 If a dispute arises between you and us relating to the existence or terms of any Transaction (a “Disputed Transaction”), we
may at any time without prior notice to or any further authority from you take whatever action that we consider appropriate
in relation to the Disputed Transaction. We will notify you (orally or in writing) as soon as is practically possible of any action
we have taken but any failure by us to give such notice will not prejudice the validity of such action.

RN %D@zﬁ%?ﬂﬁ%ﬁéﬁlﬁﬁx%ﬁ&‘ﬁx%f FRRPEAE ik (“FRMUERS”) o RIFERTT TR E R A 0BT
AR EUERLOE—DFF A BT RT3 5 E 52 R B B ETE) - F)7— BRAUETE R TE) -
RHEDERD ( Dﬂﬁﬁiﬁ) & EERITRE R R IEA I B A TERIRT -

13.7 We may at any time, whether or not we provide you with notice of the same, cease to send you all or any communications
under these Terms by Electronic Means and make such communications to you by post or fax.
fEEm AT RS DB R - 7 AR B 1 DUEE 07 2 1A 3 AR A S 4RO E YT A BT 28R - 1
BB B BT8R i

14. Telephone dealing
BEXS

14.1 The provisions of this clause 14 set out the basis on which we will provide you with the facility to enter into Transactions
and to access Financial Market Information via telephone. We will accept orders or allow you to access Financial Market
Information by telephone only when special circumstances occur, such as the unavailability of Trading Platform.

ARk 14 %IJETﬁéﬁﬁ%tﬂﬁéiﬁﬁfﬁ%ﬁiﬂﬁi%Eﬂﬁéﬂifﬁﬁi%{m,u LA - HATERRIE RO S E
FOEMEAING - JOTA RS2 B AR RS N AR TTGER

14.2 When this clause 14 applies, if you give us instructions by telephone, we shall confirm such instructions via telephone and
such conversation will be recorded into our telephone recording system
EERFRK 14 15 > O] DUSBEEE 0T M ER - FOT BRGNS FE R H B s iR R sl s e
FTHVERESE R4 -

14.3 When you give us instructions by telephone, you will be required to provide your Security Information for identity
verification and security purposes. You shall keep safe and confidential all Security Information relating to your account and
you shall not disclose such information to anyone. Accordingly, if you are aware or suspect that any Security Information is
no longer confidential you must inform us immediately. When we ask for your Security Information, we will not ask you to
provide your trading platform account login password.

BRI ‘ﬁﬁ?ﬂzﬁ?%% R BT B ERNL e HEY - OTHER TR L 2E R - TEMERA RREIR S
HIFTE L5 BEZERENRE - A EHE T ERA - HiL - R Z 2 E BTt EE - EATT
BlEAIFTT o MAEZOR TR 2 E RN » BT HA g REEREN R 5 2R P8 A EE -

14.4 In the case of companies or other organizations, you may from time to time advise us of the identity of any employees
authorized to give notices and communications to us on your behalf in accordance with and for the purposes of these Terms.
Any such notice shall be in writing and shall set out the names and specimen signatures of the employees so authorized.
Any such authority may be revoked by notice in writing. Such revocation shall only be effective upon written confirmation
by us of our receipt of such notice. We shall not be bound by any such variation and/or revocation until written notice is
actually received by us.
BTN F AR - AT R WU AT A 088 BE T AR S SRR S R (R T 2 08 R B i X T ok 4 B9 A AT
J& BIBAIETT o (Bfel BAUBAE R B E S FRI EAERE R B RV R AR o AR b n A e
THRFIRSY (LRI E B RFHE N E IR s\ 7 v A2 $RIpE T e B U F s Al - & AT R 2 AE ]
SRR DU [SRH HIAT R
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14.5

14.6

14.7

We shall be entitled to act upon the instructions of any Attorney or any person authorized under the provisions of clause
12.4 or instructions given by such a person quoting the Security Information relating to you. You will be bound by any
agreement entered into by us on your behalf in reliance on such instructions.

WITAREZIRIRR 12.4 BUEREMM B A SUEMTERE AL - SUnI T RATNZ2E RN A LR HIHESTE -
R 2 BT % FHE S ARG TIL Y R R4 E -

We may require confirmation from you of any order or instruction if:

WERHIRLLU TS - 37 AT ZOR GRS ST B et

a) we consider that such confirmation is desirable or that an order or instruction is ambiguous; or

BT R A EMERRHE S - BEEETE S 2R T e © =

b) theinstruction is to close your account.

HUH ISR FHIE -

We will provide a confirmation of the details of a Transaction by Electronic Means upon execution of the Transaction.

TS » BT EEE T T ML AR -

15. Representations

15.1

15.2

ER I

You confirm that we shall have authority to take such action from time to time as we reasonably consider to be necessary
under these Terms and all such action will be undertaken by us as your agent and you agree to ratify and confirm everything
properly done by us in the proper performance in good faith of our duties under these Terms.

TR BOTIRBAGNRAE R TR EBA G LZNTE) » M ETERE BRI IRBEA G E
HE R TIE %&1ET » BEREAREEARE - 22 A E T — VA TE) -

You represent to us that, at the date of these Terms and at the time of each Transaction that:
EEIITER - TEYRKEST 2 H BRI 5N

a) (in case of a corporation) you are validly incorporated and existing under the laws of your country of incorporation and
have full power and capacity to enter into and perform your obligations hereunder, you enter into these Terms has
been duly authorized by your governing body and is in accordance with the Memorandum and Articles of Association
or by-laws as the case may be of you;

(EREFEFPREE) EGEMRBEBOTFTERIVARBILHFE - HAEREIIE TRIRE S IRE K ETT
TR AR EGQGRTAA EIVEME ) EEITARMSRNT R CECN T ERREIE ERE - F HRIGHE SEEXR
4 R AP SR FIARE (P M ) T

b) you understand the nature and suitability for the purposes of the types of transactions contemplated by these Terms
and the risks involved in them, and that you have sufficient experience to assess the suitability of such Transactions;
you will enter into each bullion contract in reliance only on your own judgment and without reliance on any advice or
views from us as likely to the future currency and market movements or the benefits or risks involved in such
Transactions;

BRSNS RIS S E R E AP b - HEFTRESES  SPEZFELHGeaEal;
ERETILNE— B SBEEY TSR R B R RGNS K i35 78 B 8% 5558 5y P b A 2 B¢ e 1Y 1
METIL > MFRAHET TR FR BEAY (T R S R

¢) you have full power and authority and have taken all necessary steps to enable you to lawfully enter into and to
perform all your obligations under these Terms;

AT R A LB IH T - DAES A S BT ERIBEA SRR %

d) you deal as principal only and no person other than yourself has or will have any interest in any Transaction or in any
account that we hold on your behalf;

CRRGNEET; > HERESN > FHRER A LA S0k A BT AR EE TR S S SUE IR FHIF] 28

e) all sums or other assets deposited by way of Margin for your obligations under these Terms are beneficially owned by
you and you will not create any charge or other encumbrance over or in respect of such money or assets;
RIBEARELER - EBEITEB M LIRS & ANFTA RS E 2E - iR » R EeZ S
THECE P T B B e
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15.3

f)  youwill provide to us, on request, such information regarding your identity as we may reasonably require to comply with
anti-money laundering regulations;

TR THEHER MEfTAREHSMER - BRI RESFROESER N G EMEORIEMEE

g) no Event of Default or potential Event of Default has occurred and is continuing with respect to you;

ORABREHFFAFE RGBS EEIENS

h) all information you have given to us is true and accurate in all material respects as of the date of these Terms and any
changes to the information will be promptly notified by you to us and you will not omit or withhold any information
which would render the information so supplied false or inaccurate in any material respect; and
TEZET A GRS - ME IR ENFTAE BRI AR - WHEEHE S8 E - G IrRlEATRTT - A&
AN EREFEMEREE  SEPTRAE B AER T A FRE AR RN EMIER - B

i)  you orthe attorney on your behalf enter into these Terms and will enter into bullion contracts as a principal trading on
your own behalf and not as trustee or agent.

EEREEHIRE B EET I SRR LEEANMIEZE ASAREA S DRI ILESEELY -

You undertake to perform such acts, sign and execute all such agreements or documents whatsoever as may be required by
us from time to time for the performance or implementation of these Terms or any part thereof.

BOREEGIRT ~ FBERBIT — VIR ITIEA S SRR (T T BT T HYET 7 i A IR R A AR sk (e 5L

16. Settlement, liquidation and automatic rollover

16.1

16.2

&R FAEREEEE

In respect of open Transactions, you will promptly take all actions necessaryeither:

FUEFIR TP B S, S TR R AT 16 ZAT B

a) toclose outorotherwise liquidate such Transactions by giving proper instructions in good time to enable us to carry out
those instructions; or

TR [ BT T T B RN AR B R L By s B

b) todeposit margin to the maintenance level in accordance with the requirements of our applicable trading regulations.

FLIEBTTHIRT 052 Fy B B U A7 N T DAAERF DR 8 KT

Except as otherwise provided in these Terms, or in the Trading Procedures unless you provide us with instructions to
liguidate an open Transaction in your account, that position will be automatically rolled-over as an open position in the
account to the next Business Day.

BRAE RIMGR B G AT RUE S, BRARE N R SR BT E IR P BRI E2E 5, & RIEER AR AR 2
RF ERRFESA, BEEEREN HEED.

17. Payments and default interest

17.1

17.2

17.3

KR EAFE

You acknowledge that we do not allow delivery of any physical bullion but will effectively net off with a contract of the equal
and opposite amount.

EHERR BT P AT EMESEE S - EF L E RS S SER0T -

In respect of any Transaction automatically rolled-over as an open position, you will either pay or receive an amount
equivalent to the difference in the applicable overnight interest rates. The amount is variable and calculated by us and your
account shall be debited or credited as the case may be.

HTEAEEREEGNNEBEE » A MBI E AR R AR AR EE 2 EAE S S8 - REEE
ATEENY - BHIOTEE - MEER P RAEHIRREEE AZEEH (EPHEAME ) -

HPIB shall make reference to the bid and offer prices as from time to time quoted and disseminated to the public, or to
subscribers, by any reputable financial information services organization in choosing the prices for the purposes of marking
to market the Client's open positions or Closing Out.

HPIB K & B[ A (S A &S SR BHERE - R A RS PR AR E A KE HE - DUEE SR SRR
FE G TS EEGE T R ER -
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17.4 HPIBshall determine the interest rates for calculating the Client's interest income and expenses by reference to the prevailing
interest rates quoted by major participants or bankers in the market of Bullion Trading from time to time.

HPIB i 2 I8 B 8 5 15 £ H S BB B TRTIRAVETTAIR > R PIMEMA RS -

17.5 Payments to be made by you shall be made to the account specified by us in writing and in immediately available and freely
transferable funds for value on the day due and in the currency in which it is due.

ERERHTFE AR EHFEENIRS - A B2 1R A H LU AT BT SR S B B A w0 -

17.6 All payments due from you to us under these Terms shall be made in full, without counter-claim and free and clear of all
present and future Taxes unless you are compelled by law to make the payment subject to such Taxes.
T T AR S LI Rk E A Y P A I FE R IR e B S ~ NS RGBS (HE IR BGR AR MR A5
PRIFEMARE e -

18. Default and termination

BURKIE

18.1 Any one of the following events shall constitute an event of default (“Event of Default”):

NUER - FEE GRS (EBEMT) ¢

a) Your failure to pay any deposits, Margins or any other sums payable to us or submit any documents to us hereunder,
when called upon to do so;
EWEOREAE RN » BORARIESENG T ITIE ~ R SEHMT TR MG TT » B REE RS
LIPRFIRHEART S (R 23537

b) default by you in the due performance of any of the provisions of these Terms and the observance of any by-laws, rules
and regulations;

EAREE EET A GEIRRAMEIRROR B i B AL~ BEIRARAD

c) the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against you;

T IEERE AR IEE ~ BT A LSt BT T HA AR DA AR

d) the death of you (being an individual);
fErygE T (TEEBBEAAN) S

e) any representation or warranty made by the you to us in these Termsor in any document being or becoming incorrect
or misleading;

TAEAR S LIRS A S BT R HYE TR A S prag i pi s B A ELhfE R

f)  any consent, authorization or board resolution required by you (being a corporation or a partnership) to enter into
these Terms being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and effect;
& (B—ARAFREBRIE) FT RGO RIVEREES - IS EES G 2 5 vl -
B I ~ 4R A B 20T TR 2

g) the occurrence of any event which, in the sole opinion of us, might jeopardize any of our rights under these Terms;

AT TT BT 8 Ry ] BE BB B HIT T A G LR METREFHI S

h) the receipt by us of notice of any dispute as to the validity of any order or instruction from you and/or any bullion
contract;

BITWGEZ A BRI IS < 257 B/ BT 55 2 a8 5 4R ST 3R i I

i)  the continued performance of any of the bullion contract and/or the continued performance of these Terms becomes
illegal or claim by any government authority to be illegal;

(B35 R S LIRIRH IR T R/ A B IRRATRF R TR R B0 BEMEMBUF SR A &% |

j)  if at any time the prevailing price under any bullion contract shall have moved adversely to the position of you and if
we determine that the Margin that you have deposited with us is inadequate; and
i TAEATHAR - B TR RSB A4 T RHRR AT ER BRI R A 23 mA T - MBTREEER TR0
REgEF A B © K
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k) if at any time the value of the bullion contracts falls below the liquidation Margin level as prescribed by us from time
to time.

i TR - EEE A EERBI T A EHE ERT A B fReE 2K -

18.2 At any time after we have determined, in our absolute discretion, that you have not performed (or may not be able to
perform) any of your obligations to us, we shall be entitled without prior notice to you:
FITEEATHHERAE BRI B RE R T e B A BT (BRafET) BHIITHIERS - 1T A LB R A RiTTE
NATE

a) to close out, replace or reverse any transaction, or refrain from taking, such other action at such time and in such
manner as, at our sole discretion, we consider necessary or appropriate to cover our loss or liability under any of your
contracts, positions orcommitments;

A~ BRUEERRERIRE 5 ~ Bk F )T 48 Y B RERD B nl SR E T TE A ST &4 ~ S et N AYIRAE
BfE o R FIFE LLIRZ F 7 A R B A T8 |

b) immediately close the Account(s);

HIRFELIEIRF

c) terminate all or any part of these Terms;

ARG LI E R BT ER Y

d) cancel any or all outstanding orders or any other commitments made on behalf of you; and

HUHE A e BRI THYIE S B M AL AE P IE AR » PUR

e) to treat any Transactions then outstanding as having been repudiated by you, in which event our obligations under
such Transaction(s) shall thereupon be terminated.

BERAR N MEIAR 5 RGBSR S > AR T ROT LA S BB iE 2 480k -

18.3 We may terminate these Terms immediately if you fail to observe or perform any provision of these Terms, in the event of
our or your insolvency or in order to comply with company policies.
R TTEEE EMRE - SR BBURIM B AR P BT A G AR PR EARE - o7 A 1L EI&% B4

BEIRK -

18.4 Upon terminating these Terms, all amounts payable by you to us will become immediately due and payable including (but
without limitation):

AELIRREE LR > EREREBTTSLTHIFTA AR I BIER - i (EARRRT) BUTEMROA |

a) all outstanding fees, charges and commissions;

FrAARSZATHVE A ~ W R

b) any dealing expenses incurred by terminating these Terms; and

AR ELIRFES LML EM I BER K&

c) any losses and expenses realized in closing out any transactions or settling or concluding outstanding obligations
incurred by us on your behalf.

B REBLAHEMR G TR - BUFREE I RSE AR B M EE LR EHEREE A -

18.5 Termination shall not affect then outstanding rights and obligations and Transactions which shall continue to be governed by
these Terms until all obligations have been fully performed.

BEIE LB AL ERCHRAVERINES - KW ABEZASORGER - BRI 2ETHTAER -

19. Suspension or withdrawal of Electronic Services

YRS TR

19.1 In addition to and without limitation to our rights under these Terms, we reserve the right to suspend or withdraw temporarily
or permanently all or any part of the Electronic Services, immediately at any time if:
BrT HAMRTHRITE T ARGLIFRAVRER] - FITRAR IR DL T BT R 17 RIER I 2k Mt BT 42 Bsss Fr A B¢
EARIE Dy BB AR S HER -
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a) we suspect or become aware of unauthorized use or misuse of any Security Information;

BT R AR SRR M 2 2E R

b) you are in breach of any of the provisions of these Terms, the provisions of any additional terms relating to Third Party
Providers or Applicable Regulations;

IR T ARG EIEE AR E S B2 56 = J7 e 8 A RE AT IR KAV AR E BB A AR -

c) in our opinion, your or any Authorized User’s connection to the Trading Platform is for any reason endangering the
operation of it; or

RITR B U SRR IS 5 22 F P R R SR Rl B B AR 5 =

d) we are unable to provide access through Electronic Means due to any defect in or failure of network, communication
or computer systems owned or operated by us or you or any Third Party Providers.
P 7 BB 55 = T R AL P A SR RV A4S - mEEGET R AR M BRI R - MEEIR T A
T T IR AR

20. Limitation of liability and indemnity

AREEREERE

20.1 Neither we nor our directors, officers, employees or agents shall beliable:

BT RBTTHIES ~ A - EESRHE IRAN I T EHAER ¢

a) to you for the non-performance of our obligations under these Terms or the failure to execute any Transaction in
accordance with your instructions by reason of any cause beyond our reasonable control;

HOTH T AR NN R E THITE T AR - SORERB TR T ERR S

b) for any loss sustained as a result of any Transaction executed or course of action followed by you or otherwise;

RS THI A 2 SR IV AT B B At T B B R AR R

c) forany direct or indirect losses, damages, costs or expenses incurred or suffered by you or your business under these
Terms (including where we have declined to enter into a proposed Transaction);
TEEHI R ZRA GO (BRERTTCESPITIVERL S ) MEBEE 2T B RIFNEL - 18
ERE E P

d) for any act or omission of an intermediate broker or agent; or

M EAC N ERAEE AT R Bt 24

e) for any other loss, damage or expense arising in connection with these Terms or the provision of our services under it,
except to the extent that such loss is caused by our willful default or fraud.

(AT S LIS TTHIIR B RUE ARV AR - HFREH - FRIFZIBRANI TR E LT SREFERL -

20.2 You shall, indemnify us and keep us indemnified from and against all liabilities, damages, losses and costs (including legal
costs) or commissions incurred or suffered by us in the proper performance of our services or the enforcement of our rights
under these Terms and in particular, without prejudice to the generality of such indemnity, against all amounts which we
may certify to be necessary to compensate us for all costs, expenses, liabilities and losses sustained or incurred by us with
respect to any of your accounts or any Transaction in order to fulfil our obligations under these Terms as a result of:
PITE IEMERR A T IR Bz AR S 4K AT (6 P 7 REF Y AR H g e 2 Al ~ 8% ~ BRNER (EfEmA
) Hiffie - FAlR N ERZEENSREEEL T - SERTEHE - 207 EHE RS ERE TR B
TERES T EHIRERAYERTS - RIEHY IR U 5 M S 2 SdEERVER ~ Fis - BB RABEN NS - PEE
HI R LA

a) any default in payment by you of any sum under these Terms or any Transaction when due;

EET A GLIRE S (TR FOE B S R B VRS

b) us doing and taking all and any actions and steps whatsoever to carry out the terms of any instructions from or
purporting to be from a person duly designated or authorized by you for such purpose pursuant to clause 12 or 14;
PITREFAA BUERTEIRIRE - DLBITMRIRER 12 B¢ 14 [R5 2 SR AN+ - B il B e e sl
RERY AL N EZAEHE R
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c) us exercising our rights under these Terms to close out all or any part of any Transaction before its applicable value
date;

BITIRBAGLIERR  TEE AR S H AT ORI A 2 0 X 5 P8

d) any act or omission by any person obtaining access to the Internet by using the Security Information (whether or not
you have authorized such access); or

BT AL EER 2 25 S EH EBEN T REE R (NE LGRS ERD 5K

e) us exercising our rights to terminate these Terms.

BT HESIEARSEIRRATHER

20.3 Weshall not be obliged to take or refrain from taking any action which is or will be beyond our power to take or refrain from
taking wholly or partly as a result of an event or state of affairs which is or was beyond our control to prevent and the effect
of which is beyond our power to avoid.

o7 ML R HECH 1B AR T HEFR AV eI/ T8 - 58 BT —E A2 S REEH] 1k T3 07 i A3 Hi sifH 1k
Him e R By R EE D -

20.4 We shall not be in breach of our obligations under these Terms if there is an occurrence of a force majeure event, such as
any total or partial failure of or delay in performance of our duties and obligations occasioned by any act of God, fire, act of
government or state, war, civil commotion, insurrection, embargo, failure of any computer dealing or settlement system,
prevention from or hindrance in obtaining any energy or other supplies, labor disputes of whatever nature, late or mistaken
delivery or payment by any bank or counterparty or any other reason beyond our control.

AR BTG EFEEE ~ KK~ BUFSEIRITR ~ 8P - BIAFEL - 5%~ 298 - (7B 5 8 R RS
B3 1 B PH B I 1S AR I B (L HEFE ~ (R M RV 25 & 4040 ~ (R ERITEET4Y T HYAE R BUsE SR A N B R B HAt R 52
PO PERIM S R I T REE T B B —ERR S FEGE BB TIENEY » FEGA BT ERE T ARGLIRKIE

¥ e

20.5 The indemnities in this clause 20 shall survive termination of these Terms and our certificate as to the amounts due under
this clause 20 shall, save for manifest error, be conclusive.
AR 20 AT E VB FEFE R EUHREE AR - [FRE > FrIFATHREESER - BRI TR 20 MUEATZIHASZE
HERERE -

21. Data protection and confidentiality of information

BREENERRE

21.1 Youacknowledge that we may obtain information (including personal data and sensitive personal data, each as defined in the

Data Protection Act) about you or your directors, shareholders, employees, officers, agents or clients as necessary. You and
we will each treat as confidential (both during and after the termination of the relationship between you and us) any
informationlearned aboutthe otherinthe course of therelationship pursuant to these Termsand, except as otherwise agreed,
shall not disclose the same to any third party without the other’s consent.
RSP IT R B AR ~ SRRV ESE - KR - B A - e - A ASE FIER (BEEAER R
HIEANERL » B PUEANER (RARE) BORTPHVEFR AL ) - HEITTER SHIREE T A SLIME - & HEEETTE
HHIE BHETIRE (BRI SIHE ML 54 108 ) » BRIESS A - BAIRBERE S — HRBEHE L RHE
M BREEAEATEE =07 -

21.2 You specifically authorize that we may use, store or otherwise process any such information (whether provided
electronically or otherwise) for the purposes of (i) providing services to you under these Terms and (ii) marketing our
products and services to you, and may disclose any such information (including, without limitation, information relating to
your transactions and account) either as we shall be obliged to under or pursuant to any applicable law or rules or by any
regulatory authority or as may be required to provide services to you under these Terms.

AR AT TR ~ BEFEGHTTIRI RN B E R (i E I BRI E R ) T () MREEMk
KR AR B AR AR fe. (i) BB HERE HPIB HYRESm R IRHS - FFAT{RE 2 R AR EUA R SU T BB TR R EOK B
R G ARR A EER ARSI - BRI E E(ERBEARRT SR SHRFER) -

21.3 Youacknowledge and agree that in doing so we may transfer or disclose such information to any associated company or third
party wherever located in the world for the purposes of providing services to you under these Terms, but not for direct
marketing purposes. Such parties may include those who provide services to us or act as our agents, those to whom we
transfer or propose to transfer any of our rights or duties under these Terms and those licensed credit reference agencies or
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other organizations that help us and others make credit decisions and reduce fraud or in the course of carrying out identity,
fraud prevention or credit control checks. You agree that we may transfer information we hold about you to any country
which may not have comparable data protection laws, for any of the purposes described in this clause 21.

TEHE R EE » FoJ7 ARSI R AR B %5 = B L AR 7 T (R B B2 % 5 (8 B A (Lt T N BRI A B EEE =07 »
{EFFIEFTRET B IR - 3B =07 TRE AT TR SR R e ~ FROTIRIBEA S LUK [
FIREGEI TR — 7 DURCR TS A RPARR R B 57 Bh 3 U7 B EAth 5 3178 R R SR RO VIR R A
R HARIHE TS ~ B EE R E RS AVAHAR - BEERIT AR A SR E B BRI - [
AT RE AR E T AR 21 Pt H BUMHBR B (re€ ARV -

21.4 Youagree that we may disclose information about you to your Attorney for any purpose relating to these Terms.

BEE > FTEARAGRKEEM HEY > R E SRR TEAEA -

21.5 |If any personal data or sensitive personal data belonging to any of your shareholders, directors, employees, officers, agents
or clients is provided to us, you represent to us that each such person is aware of and consents to the use of such data as set
out in this clause 21 and you agree to indemnify us against any loss, costs or expenses arising out of any breach of this
representation.

R AR ITHREE T EERREHR - 5 - BE - m9UBE - B A PRV EAME N BRI E A E R
BRI ITHI  F4%%5 A TR EERBAGK 21 (R EFEHZEER - BREZERER TR THRIERA
ERIC T E AR HIAEARTHE R ~ B FER L -

21.6 In accordance with Part VIA of the Personal Data (Privacy) (Amendment) Ordinance 2012, client’s consent (or any explicit
indication of no objection) is required for the use of client’s personal data in direct marketing. If you intend not to receive
any information concerning products and services features, latest promotion, assistance on trading platform and other
trading resources, you can exercise your opt-out right in writing.

R (2012 FEAER (FARE) (IBET) &E1) 55 VIA SRVEE » mE T E R - WEIISE FEE (5
TR AR A LW EFRAMTE AR E S Wi X5 FEER RHMZSER - 0TS @A
HPIB LATT A [EE L2 FERIRER] -

22. Notices
HA

22.1 All notices shall be in writing and may be served personally at, or by fax, courier or email to, our respective addresses set
out in these Terms or such other address as either you or we may give notice of to the other from time to time. You must
ensure that at all times we are able to communicate with you by telephone, email or fax.

FirE A3 FE B 0 - FF A B iR B m A (SRR SR T o AR R 3T T ARG LI R R E /Y
Mk ECERTT BN R i S Y HA R MR ORI T AR B B B B E B S 4% -

22.2  Such notice or communication will be deemed effective if in English and Chinese, in writing and delivered:

FHFESE e SGE B LU A1 5 AT HYRZ i K B (S R A

a) in person or by courier, on the date it isdelivered;

GISE P ST SN AR

b) if sent by facsimile, on the date that transmission is received by the recipient;

AR E AR T (E AREIEE 2

c) orif sent by registered mail or the equivalent, on the date that mail is delivered; or

E% be A EEMRIRY G EER E S Tl Ve A E S N N = =

d) if sent by email on the date that email is delivered.

R TR AR 2 H -

23. Intellectual Property

KIREERE

23.1 Any Intellectual Property rights in relation to the provision and operation of the Electronic Services and in all material and
information used, created and/or supplied by or on behalf of us and in any computer code written by or on behalf of us,
shall be owned by us (or our licensors as appropriate).

R BT A I RUE AR ~ FREITEAERIITEER ~ PEAE LUK/ SRR BRI R A BAR AN (E B R R T BRI TT
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23.2

23.3

ST AR CHEAYMH BRI SRAEMEYS R TT (BUEERF > BOTHVRRTA) ATE -

All Financial Market Information is either our property or the property of Third Party Providers and is protected by copyright
and other intellectual property laws. You agree not to reproduce, re-transmit or distribute Financial Market Information to
anyone without our prior written consent.

FirE &Rl 55 B BRI ITEEE = TR (LB RE - FEZiRRE A MR e RE A TR - EIRAREI T B FHH
EEA G ARG - EE ST ER -

If you become aware that any copyright or other Intellectual Property rights owned by us are being, have been or are likely
to be infringed, you shall notify us immediately.

WIESERR T TT AT A BRI Bt AIGRPERE IEAE - EACER I RE @ 22 - I RS AT -

24. Risk Acknowledgement

24.1

Eu?kﬁﬁtun\

You confirm and acknowledge that:

RS FORGE -

a) the provision of Electronic Services is dependent upon computer and communication systems which may be
susceptible to malfunction and may not be completely reliable or secure;

BT IRGEAEEAENARGIEN - TS5 A SlE A A e e S Esia %

b) the combination of password and/or user identification code does not result in any form of security or encryption
other than as an initial verification of identity at the time of initial logging-on to the Trading Platform. You accept all
risks of interception, corruption or loss in transit of any instructions you send by Electronic Means and we are entitled
to rely upon such instructions as they are in fact received by us;

TS E LU F B Ay %%UT&@@T’E%?&%QZEE‘K%%?HTE’J%@%E’é{n,u FER R A2 R
BRI o R E T S AR E R R AR 88 1A 1B AR TR AR - 1R ER AR R - )T AR
TF“ BITATRAEIIIE R

c) you are responsible for acquiring and maintaining the appropriate computer hardware, software, communication
equipment and access to the Trading Platform;

TEFIEAG Rl & ARG ~ 8 ~ a3 o PR FIRE

d) wearenotresponsible for the content of any third party website to which you connect using a hypertext link contained
within the Trading Platform or any of our websites;

BT EHIE R 5 P E N 5 R SO ES Y (0] 565 = T 4R s (T TN A > BT &

e) any profit or loss arising as a result of price and interest fluctuation in any Transaction shall be entirely for the account
and risk of you; and

N BT EAE R A S BT EE R I & AR - IS EsE eRIE R R s+ DU

f)  you are fully aware of the risk in the sale and/or purchase of bullion, and the acquiring and/or disposal of bullion
options. All bullion contracts shall be entered into by you upon reliance of your own independent judgment and at the
risk of you.

A EEE 2B MAUG SR E BB ER - MEETIINTE BB aLRE K CryHErNm
TEH - el R B TR EE -

25. HPIB's Right to Report

25.1

HPIB HYZRERHER

Without prejudice to any right or obligation that we may have under the Applicable Regulations, you acknowledge that we
may report any activity, suspected trading misconduct, other malpractice or irregularity to Regulator(s), authority(ies)
and/or the issuer of the financial product concerned. You shall not challenge any decision to make such report, or attempt
to hold us responsible for resulting action against or loss incurred by you. You undertake to provide us with such information
as lawfully requested by us within one working day of such request. In the foregoing, “business day” means a day on which
we are open for business in Hong Kong. Further, we may in our sole discretion suspend the operation of the Account or
decline to act in accordance with any instruction or commitment without incurring any liability whatsoever to you for any
claim, loss, proceeding or expense howsoever related to our suspension of the Account or its delay or refusal to act in
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accordance with any instruction or commitment relating to the Account or these Terms.

TR ERITEER N I ZEEIUEAEREEEAER T - EHERIRIT TR — RS REE R - — XK EH T
BRI SRR SR B T E R AEE) - BN ER ST - BN BITEEAREHEN - BN SE5E
TEH BB RE - BCERER T BB BRI M EZ AR TEECER IS 2 iEL - BUREEIR T aAH
FORT » fEZEORE N — (2 H N R TIREHMRIBT RS - “8% " 5 EERERIHIHET - &
BT ATHE A RERY I REE 5 S RIR P BB B e 45 5 BORRE TR AU TE) - FOTENZ EIFIR - SUE B SHERR TR
FEAR GRS S SRR FHITTEIMEE LRV ERI R R ~ 8% - AREFEEN » RTrEE -

26. Assignability

26.1

TR

The provisions of these Terms shall be binding on and ensure to the benefit of the successors, assigns and personal
representatives (where applicable) of each party hereto provided that you may not assign, transfer, charge or otherwise
dispose of any of your rights or obligations hereunder without the prior written consent of us. We may assign all or a part
only of its rights and obligations under these Terms to any person without the prior consent or approval of you.
RELIRKI PR R ek & T VRN ~ 2B AR ANT (RPAEEH) R - HE - REERTTE
FSeEHER - T FEEE - - BEIHAM T 2R B I A S ARG 2 - IOT AR EAR S
LIMPR RN HIRERI R F 75 2 BT BCET 0 B (L A1 TS AR S 2 Ay B et A -

27. Anti-Money Laundering and Counter-Terrorist Financing

27.1

27.2

27.3

FIRGSR AT FRERE

The term “money laundering” is defined in the Anti-Money Laundering Ordinance (the “AMLO”) and means an act intended
to have the effect of making any property:

FTEEDCSEMRBISE T Jes8” — s viase - Zaafath TR M AUSCRAVE BT R |

a) thatis the proceeds obtained from the commission of an indictable offence under the laws of Hong Kong, or of any
conduct which if it had occurred in Hong Kong would constitute an indictable offence under the laws of Hong Kong; or
J& LT ARARATET AT AT IR TEUE HEREAE & A B A R BILE A AT /] AT IR ITHIIE B i AU s
HIEATRARE - B IEZE WG © 5

b) that in whole or in part, directly or indirectly, represents such proceeds, not to appear to be or so represent such
proceeds.

SEREER Y~ EEEEEBEARZ FBEEIE I E - BN REZF S -

The term “terrorist financing” is defined in the AMLO and means:
FTRESRBR IR TE T ) T2 B — e » 9

a) the provision or collection, by any means, directly or indirectly, of any property with the intention that the property be
used; or knowing that the property will be used, in whole or in part, to commit one or more terrorist acts (whether or
not the property is actually so used); or
DAEA] J5 75 B BE R e PR (L B EE SR 2 © (S0 RER A PE R 2 BT B o FH T H —THEGS T — A & 1T
B R E (R amez e B R A Db i) © SRTEZ I PERY 4 B e ke g T i — T e T — T2
FEITEM mZMEER EA G EER ) 5 5

b) the making available of any property or financial (or related) services, by any means, directly or indirectly, to or for the
benefit of a person knowing that, or being reckless as to whether, the person is a terrorist or terrorist associate; or
BSOS AR 0 B 7 T A B - SRR B B2+ B WU AR - N
PAUTATES © DUMEARIJ77A B RE SR BEst [maz AP B TAnTi E Bt (B BRIV AR S ~ B2 NRYAZS - 1 DACEAR]
07 E R R R L A RE B TS © B

c) the collection of property or solicitation of financial (or related) services, by any means, directly or indirectly, for the
benefit of a person knowing that, or being reckless as to whether, the person is a terrorist or terrorist associate.
BRI AR 70 BB 7 T AR - BRI AR B i B S BUR M AR - miEH
DATATRS © DMERDTA Bt Bz Nt B PG R Em (BUaRIAY ) ARt -

You consent that we may not perform any obligations or enter into any Transactions under these Terms if we do not satisfy
with the your identity details or we have suspicions that may result in any violation subject to the respective laws, rules,
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regulations and guidelines on anti-money laundering and counter-terrorist financing.
TR W TTR BTN B S BT & U E0E H i e (5 B E R P 10 B 88 R o+ SR EAH R YA -
FRAN ~ BB RFES | FITHABITE A G LR B R B T AT AL 50 EE) -

28. FATCA Policies

28.1

28.2

28.3

28.4

28.5

FATCA B

We are required to comply based on the Intergovernmental Agreement between the HKSAR and the United States and has
taken all reasonable steps to be considered in compliance with FATCA. You acknowledge and accept that the company, as an
FFl, is required to disclose or submit information in relation to any US reportable persons to the relevant authorities, as per
the reporting requirements of FACTA and other applicable laws, regulations and codes. We are not required to notify you
before or after the disclosure or submission of the information to relevant authorities. You may contact the Company for
additional information and/or clarifications prior to the signing of the Application Form.

WO HE T E BN EF TS BUM I - ORIV EEAD ERLUEST FATCA INGHEOR - R F 3L
TR B MRl - DRARTE FATCA SR BB AAR » FARINISTRIAYEOK [m) £ B R BB A SR ER (1A
IR E NI BER. - BTN GakaHR S E R R S E S A R (B BV Z AT 2 R M R E @A - AR 3
i 5 R B R AT SR T A AR i B 258 ME B R /GRS

You hereby declare and confirm that the information provided to us is true, complete, and accurate without any misleading
material.

R I AR R BT IR Y (E BITR HE ~ o foEtily » HAR(EFRRERSy

You further undertake that you should promptly notify us (in any event, within 30 days) whenever any of your information
provided to us is changed or become untrue, incomplete, inaccurate or misleading and provide us with your updated
information. You also agree to indemnify us any losses, damages and expenses arising of any false, fictitious or misleading
information regarding your FATCA status for any US taxobligations.

TR TR LG B OTIE BEAE AT IHE B BB G RE ~ Al - FNEMSRERER Y - SR IERIIRTT
(EEMAFELT - 30 RN HREEEFHEAGE - CRELEERAAE - EREGRENEE B AR KT
FATCA HYE (iR HE T (EfrIHa ~ HFE RS S

You agree and authorize that we may, at our sole and absolute discretion, withhold such amounts from your trading account
as may be required according to FATCA and other applicable laws, regulations and codes to fulfil the tax obligation, if:
RS HE DU T B - Fe07 vl — 4@ VIS RS FATCA REEBAVAR « IAR R STRIRVESRAER
HIZAZ Gyt = P TRATAR A PR 7R 09 e 2H DUR T T AR BRI B = AT -

a) you do not provide us with appropriate information or documents promptly as required or any information or
documents provided are outdated, untrue, inaccurate, incomplete or misleading so that we are not able to ensure the
on-going compliance with the requirements under FATCA and other applicable laws, regulations and codes;

TR BE R R A B JT FR B P Bk AV & (S BB - BUEFTR AEAY(E BECUER 20eY ~ HERY ~ MR - 58
HEH R s B B oy Y DA T3 07 S AME R IR T o] DARFE T & FATCA e HAAHRBE AR ~ VAR SFRIEVEDK

b) your FATCA status is identified as recalcitrant or non-participating FFI;

TEHY FATCA B3R e E R N B SFRY N LB SRR MRl

c) thereis not any evidence to consider you to be exempted from the withholding requirement under FATCA and other
applicable laws, regulations and codes;

ARSI IR R ST FATCA S HMARRRARE « 72 R ST RIRY AR PRI FTAR E

d) the withholding is required by regulatory or governmental authorities in the relevant jurisdictions;

R =] A P Y B BB ZOR BRI 3K

e) the withholding is necessary for the compliance requirement of FATCA or other applicable laws, regulations and codes;

FyTF& FATCA DU H BB AARE ~ A8 R AR ORI A T PR OR - 2 -

You acknowledge that you will assist us in any investigation arising of any matter in connection with the requirements under
FATCA and other applicable laws, regulations and codes. In such case, we will notify you when we become aware of such
investigations, unless prohibited by applicable laws and regulations.

EHER R BT & FATCA  RCEEBEANAR ~ AR RSP RIEDR A S ERE X av B GS EITie it meh - 15
SUT - A TTE AT ER R - FOTREERIL - BRIEEAER ROEREE L
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28.6

28.7

We will keep and use your personal information in compliance with the Personal Data (Privacy) Ordinance and other
application policies concerning personal data privacy.

PomkrEsr (EABER (R RE1) REEEMAEE N ERIAAREBER PAOR T B SR E &R -

You shall continue to be bound by this clause 28 in spite of your account termination.
WEECIT IR - RS AR 28 4T3 -

29. General
— K E
29.1 These Terms constitute the entire agreement and understanding of the parties with respect to its subject matter and the

29.2

29.3

294

29.5

29.6

29.7

29.8

29.9

basis on which we will enter into any Transaction with you and supersedes all previous written or oral communications with
respect to these Terms.

RELIEF L 5 ETAHE T o B AR Rk S T 338 - R IRTT BRI 5 SR HE (R - DARHUAR
FeHIATA BRSO BERYE EE IS #E -

We may amend these Terms by notice to you at any time. Any such amendment shall take effect from the date specified by
us but may not be retrospective or affect any rights or obligations that have already arisen.

FITAIBERHEE T A G AR - FFUFRE A o e AEETIEIRITE 20T HERR AR - ERIRER B
BCHTCRE AT RE R RS -

Notwithstanding clause 29.2 above, we reserve the right from time to time to make such modifications, improvements or
additions to the Electronic Services and/or the Electronic Means as we shall deem fit. We shall use reasonable endeavors
to give you prior notice of such modifications, improvements oradditions.

BN bafffRan 29.2 HiE » FITTSOREERER] - FERF 8 ARG/ SE 7 X F BTl B G @@ EaT ~ BuEsl
PEET o FOTEERGEAVE ST EIFHZFEBET - SUEBUYET Z RIS A -

No failure on the part of any party to exercise, and no delay on its part in exercising, any right or remedy under these Terms
shall operate as a waiver of such right or remedy, nor shall any single or partial exercise of any right or remedy preclude any
other or further exercise of such right or remedy or the exercise of any other right or remedy.

(e — JIARAT BE SR 2R T BRI AL & SRR A AR SR I - RS LAFE SR - 1T AT (E A —TH R
T RER AR » TR R AR IR HA B — 20T (E 2 RE A SR ReE it - BT (8 (R HAAE R SR it

If any provision of these Terms shall be held to be void, invalid or unenforceable the same shall bedeemed to be deleted to
the extent necessary to cure such voidness, invalidity or unenforceability and all other provisions of these Terms shall remain
in full force and effect.

WIERAE IR ANEAMFR S E 835 ~ IREBCR 0T - JES EAEUN B 2R BRRGZ IR ~ IRESCR a3l T
MEHINERZTE » HARGEIRSCHIHAML R AT 2R B A 2 ORI -

The rights and remedies in these Terms and the indemnities contained in clause 20 are cumulative and not exclusive of any
rights or remedies provided by law.

ARG E S HIREARIFIR L R AFRK 20 ATl A (B 1% Rt 1T ATRBRABRAUE AL RER A RAE I -

Unless otherwise permitted by any Applicable Regulations, nothing in these Terms shall be taken to exclude or restrict our
obligations under any Applicable Regulations. We shall be entitled to take any action as we consider necessary in our
absolute discretion to ensure compliance with any Applicable Regulations and such actions shall be binding on you and shall
not render us or any of our directors, officers, employees or agents liable.

PrIFEAEER ST AT » S AIARG LI BV E R E 1A B BEREIR S 7 B TR FEAR BI85 - 3
TiA RERAUEI T 750 B BT BN DARECR B P 8 A - B2 T8 MEALIR T » mEI7eEIT R EA(A]
HE - SPBE - EEEEEIAAE -

Time is of the essence in respect of any of your obligations under these Terms.

IR A B AR A SRR TE M 2 Y X -

Subject to any restrictions contained in these Terms, you agree that we (including our employees or representatives) shall
be entitled to telephone you without express invitation (or make other Unsolicited Real Time Financial Promotions) during
normal business hours (or such other times as may be convenient) if we consider it appropriate.

ZAGLFTHERREE - BREERTRBEE > 177 (BEETNERSRRE) ARETIER EXERHE
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(ECHA PTG 8 R T (R ) » FEARZ IAMERLIAVIE L T B (OB T H A LB Ay E T SR S8 ) -

29.10 All formal complaints should in the first instance be made in writing to us: Compliance Department, HPI Bullion Limited,
Room 02, 16/F, No.8 Observatory Road, Tsim Sha Tsui, Kowloon, Hong Kong and marked for the attention of our Compliance
Officer.

AT IEA ARG ELE 55— DU A1 7 B HhE R - BFBTLBERIMIERIEIE 8 5% 16 42 02 Z HPI Bullion
Limited EARHED - FEHUWIFARBRGHIGHRE(E -

29.11 You may not without our prior written consent transfer these Terms or any interest or obligation in or under these Terms
and any purported transfer without such consent shall be null and void.
TEARKILTEARFRFEBAHELT - BN EEERBEASLINGREEH AT AFIZREE - (BRI AR EER
TR R AR

29.12 Where the Client consists of more than one person:

EEPEES T L ALE

a) The liability and obligations of each of them shall be joint and several and references to you shall be construed, as the
context requires, to any or each of you;
E NOVEEBEERFRBEIT LB AR - 2 a5 > ARANSCESK - DHPR AR SRR M e A B
= = .
SN SIIEE

b) we shall be entitled to, but shall not be obliged to, act on instructions or requests from any of you;

BITA B IR AL IR I T — (A R EaR RIS

¢) each of you shall be bound though any other client or any other person intended to be bound is not, for whatever
reason, so bound; and

BIE AT FRA B Z LR A H At 2 5 SN R THE R AT R AR EFE 240 0 &

d) we shall be entitled to deal separately with any of you on any matter including the discharge of any liability to any
extent without affecting the liability of any others.
PO AR F B PR — LR B SBE » BRI EPRMEADAREME - BN EHME
Al —fr AR AT -

29.13 If you are a partnership or more than one person, any liability arising under these Terms shall be deemed to be the joint and
several liabilities of the partners in the firm or of such persons as aforesaid. These Terms shall not be terminated or
prejudiced or affected by any change in the constitution of such firm or by the death of any one or more of such persons
but in the event of any such death notice of termination shall be given by the survivor or survivors of such persons or the
personal representatives of any such persons who have died.

WRIEREM NSOB K 2 EEBEEE A » AR GLGERE RN B R B AT S8 A B E i E RS SE A
HYER AT © A AT OB S —(E A E R SRR T @ I MR8 L BHRF G B ARSI - BRIk
e 7 T B B HS NAY I AE TH 3 48 B [RZ SR 4% AR -

29.14 You (i) consent to the recording of the telephone conversations in connection with these Terms, any potential Transaction or
Transaction and (ii) agree to obtain any necessary consent of, and give notice of such recording to, such of your personnel
as may be necessary. You further agree that any such recording may be submitted in evidence to any court or in any legal
proceeding for any purpose relating to any Transaction or these Terms.

) [FE R BLUR S LR~ AEBERR 5B SRR A T80T © DU () [FE B Bk % 2 1 P /R R B S
(EAuI P FRAY [EIR S 3 ez s i A - O — P [EIR - ATATaZ 58k 5 ol RAE e A 5 AR & S RO RA BT A0l F 728
AR EE ST A RISFA T 23R -

29.15 We shall have absolute rights to amend, delete or substitute any of the Terms herein or add new provisions to these Terms. The revised
Terms will be posted at our website at www.hpi.asia. You should visit the website from time to time for obtaining the latest Terms.
TITHEHERREHEST ~ MEREEE R & LIRSS i Rk - HEET @A B s 2 Al
I T FITHI4ENE www.hpi.asia o [ TR RS AT AU LUESHTHY S EIERRK -

30. Governing law and jurisdiction

REREFE R
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30.1

30.2

30.3

30.4

The provisions of these Terms shall be governed by the laws of Hong Kong.

RELRHIR S Z B/ EEEE -

These Terms and its enforcement, all bullion contracts and bullion Transactions and all rights, obligations and liabilities
thereunder shall be governed and construed in accordance with the laws of Hong Kong. These Terms and its enforcement, all
bullion contracts and bullion Transactions and all rights, obligations and liabilities thereunder shall inure to the benefit of,
and bind HPIB, HPIB’s successors and assigns, whether by merger, consolidation or otherwise, as well as Clients and the heirs,
executors, administrators, legatees, successors, personal representatives and permitted assigns of Clients.
KELEKHPIT - AR SB G RESBERS M TN —UIREN - BB KBEEAZEEEOIFTRE - 5
T R ITRIER T BT A B Rz N(figsm LG H SR s AT AR LARE PRV ~ EIBEITA
BREETA ~ 2B A~ R N BREREARZEA -

You agree for our exclusive benefit that the courts of Hong Kong are to have exclusive jurisdiction to settle any disputes
which may arise out of or in connection with these Terms. Nothing contained in this clause 30 shall limit our right to take
proceedings against you in any other court of competentjurisdiction.

BRBRIEITEAN G - EEER B AR A SHRICARN LA 2RI EAEEEE - RN 30 fIEAHREE AR
PRAIF T HA AT B A A RCEEERE R AR BT TR SRR RER] -

In relation to any dispute between HPIB and the Client, HPIB shall, if the client so requires, agree to refer the dispute to
arbitration in accordance with the United Nations Commission on International Trade Law Arbitration Rules. The arbitration
place shall be in Hong Kong at Hong Kong International Arbitration Centre. The arbitration award shall be final and bounded
on corresponding parties.

& HPIB B S IHBULAI 3% - {22 P 20K T » HPIB [E BRI G BIRIIR B 5 /A B g SR AR P e ss rh 3 -
Pt B RAE T BRI S 0 o (PGS RS RSB AR T -
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SCHEDULE 1
(RS

ORDER EXECUTION POLICY
ST EBITBOR

1. Introduction &=

11

This Order Execution Policy explains how HPI Bullion Limited will execute trades or orders placed by clients. It should be read in
conjunction with our Terms and Conditions of Business (“Terms”) but it does not form part of those Terms.

RETHEHITECRM A S SRR A SR AEITR S FET 8 - ABCREEA TSR — B - B4
BURFF ARG S IR — B 57 -

2. Execution services EifTHIRE

2.1

2.2

We provide execution services in Bullion Trading. Orders must ordinarily be placed using our Trading Platform but when that is not
available, orders may be placed by telephone directly to our dealing desk.

BT REESBLSITIRG - STHEAHBBR TG FE T E  BER G FEREREARIRS - P H
PEREEI TG N E -

We act as counterparty to clients' trades, a principal to principal relationship and will be the execution venue where orders are executed.

BITERE PRGN TTT - BEANBEBEEAAR G - H R ST A THR -

3. Execution factors #fTHHZE

3.1

We are required to take several factors into consideration when executing client orders. We regard price and costs as the most
important, followed by size, speed and likelihood of execution and settlement. We will exercise our judgement in balancing the
execution factors in seeking to obtain the best possible results for clients on a consistent basis.

EPTHE TR > WTHEFES HARE - T BESIEAEEERENRE - AREZSHHIE - AT
GERURIE ROATREME © PO RPE MR TR EAYHIE ST - BOAE—EUEEE E AR P EUS FTREHYESS R -

4. Price {E#%

4.1

4.2

The latest prices for all instruments we offer are available on our Trading Platform. All of our prices are live quotes, which means that,
provided the clients have sufficient margin in their accounts, we will ordinarily accept an order at the price shown on our Trading
Platform, although a trade should not be regarded as having been executed until we have confirmed that is the case.
WIS P ERBE AL S EEmA B - FrAESSERERRE - AEE PR EE R BHRES - 7
RHEZAE o PEB R ERFEZ TH - (ERITARMEE X5 EASITH] - XA A RERERITR S

In the unlikely event that the quoted price is quoted in error and such price is executed upon, we reserve the right to rescind the order.
A price will be deemed to be quoted in error if it is different from the price that we would normally have quoted at the time when the
client requested it, taking into account all relevant factors. We have access to several data sources to determine a market price.
PR EAS A SRR B T Oz (BT - TITIRE N Z TS - TE5 R AR ERRE - LR —
{EEFS A E T2 P A E RS E B AR (E - S (EERS R RS R R - FITIEHEHRRHE Ti5 8 -

5. Costs EH

5.1

The following costs may be payable by clients in relation to their orders:

FEEAREREEE MR EM - B

a) commissions may be charged on the opening and closing of a position, some or all of which may be paid to Introducing
Agents;
HAEELZGMEBRL GBS » W B A PR S

b) interest may be charged to a client on one half of an open bullion position and paid by the same client in respect of the
other half, which may result in the client being charged net interest;
FAE—FRPEEEBLAHWERIFE » S—FIRdEE—F XA SR EEEE P AR

c) the spread will vary between products.
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B ERRNESRIS
6. Size XX S HME

6.1  We set a minimum size for instruments that we trade.

T TR GHIER IR -
7. Speed #H[E

7.1  Weaim to ensure that the market impact of a particular trade is taken into consideration. Delays may have an adverse impact on price
but we have to balance this with market impact which, particularly in relation to very large or ongoing orders, may reduce the likelihood
of execution and/or affect the price.

W EIHERFE E R R ER S TSI E - XS EE R EREER A2 BRI EH S
Sy R P » CHAT R R B BN TR T BT - AR G TR T A Y AT RE A/ B B (EAE -

8. Likelihood of execution and settlement {THI4EE O] REME

8.1  We will always be the principal to Clients' trades and therefore we are the execution venue. Provided a Client has sufficient margin in
their account we will ordinarily execute their order at the price shown on our Trading Platform. If we have begun to work a client’s order
in the external market and have started to execute trades, the client will not be able to cancel the whole order. The client may ask us to
remove any unfilled part of their order but they will not be released from their original obligation until we have confirmed that is the
case.

BT —EREFPXGNEEAN - R IT R SNSITHE - HEE SR A e B iRE s - BT EE
I 5 P EE R ERBUTET B « BT CRGERSMTIGITER P il B HO&RRIITR S » B RHAEL
JHEEEETE - B PRI BRIITHUMET B TP o] MR SE R EL 77 - (EAREITHERY - & P AR B B R iy

e

8.2  Most trades will be automatically priced and executed by our Trading Platform. However, depending on factors such as unusual market
conditions or the size and nature of a client’s order, a trading product may be wholly or partly manually priced and/or an order be
manually executed. During times of high demand manual pricing and/or execution may cause delays in processing client orders which
in turn can have an impact on whether we are able to execute orders and, if we are, the price at which they are executed.
KER3 A Gy IR TR P2 HBEEH B BT - 281 » ARIREE U= F MG E i 8 P aT AR A E %
RZ - TSR 5 e b ] RESE R EER 7 &8 A e EA1/EE T AR AN T3 T - SEREFT KA T EEM/EETR - &
HIK FETEATREEEE - SR TRE IR T RE S TR BB S A RITREMIT GETH - TREE S8ITHE
TR 2 -

9. Specific instructions 55 &5~

9.1 Where a client gives us specific instructions as to the execution of an order, those instructions will take precedence over this Order
Execution Policy which may prevent us from taking the steps we would otherwise take to obtain the best possible result for the client
in respect of any element of the transaction covered by the instructions.

—HEPGEIITIREE THTET AR E T BRI ST BT R B R - & P HVR e~
RECL &AL ST E - FTRE G IiBEE T AR B 2 P T 58 5 S AT BE A FT R E A FE T =

9.2  On most markets that we provide, we may (subject to our Terms) accept an order from a client to execute a trade at such time as our

price of the relevant market has risen or fallen to an order price specified by the client. Orders are often attached to open positions,
either to be triggered in the event of an adverse market move, in which case they are known as stop-loss orders, or to be triggered by
a favorable market move to allow profits to be taken. These orders are triggered for execution based upon our price. A sell order will be
triggered if our bid price reaches or falls below the specified order price; a buy order will be triggered if our offer price reaches or rises
above the specified order price.
TERITIREEAIRZE TS b S TSI ER LR 2% P RUeE R E B - o7 rlse (RIBRITIE
LI BEZE PR ETEAPITAC S « BT EIBEN T AR A S L - 12 5 BE AL A FIRY 7 38 i T
ZEHET BB LA - EHiGEE AT s N RS TR o S s T ARSI T E RS T - BT
HEEF SR ERESTREKZ T - KEREE LSS ERTHEEZEFERER e ER . b BERtE
AfES -
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SCHEDULE 2
fZ=2

RISK DISCLOSURE STATEMENT
JE\ B 5 BE R B

The following risk warnings shall constitute an integral part of, and shall be deemed to be incorporated into the Terms.

A S FERE A S ARy — (B e BB o HES R B AR S LR -

This notice does not disclose all the risks and other significant aspects of bullion trading and options. You should also read the
further information and warnings regarding bullion trading and options in the Terms before you agree to be bound by them.
RS BT <5 8 R IR PE eI AT A B\ b B L BB SR - S EINF RRE A SRR T R B3 5 S A RERY & AR A

R o
1. Risk of bullion trading &&BX 5N ERE

The risk of loss in bullion trading can be substantial. You may sustain losses in excess of your initial margin funds. Placing contingent
orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit losses to the intended amounts. Market conditions may
make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required
funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit
in your account. You should therefore carefully consider whether such trading is suitable in light of your own financial position and
investment objectives.

BB SRR T LA E K o RS2SR AT RE S Y S v frad e ikdl - BIESCE TR S » Bl
“IEEEC TRIE" SR GFE7 - IR AT DURHES TR R IR TR Ses BV BER - TS IB 00 PTRE (B S e A BT - FTAE
PER—FEREA B ABRI MU CREE kBl o WICRAE(ERTE VISR R BT R AVRGEE - R E B G4 RE L 745
RS R EHIR PR R B (T2 R R - Jith - BOFRTFER - ETEHCHWUBIRARKAERE  EEEEEGHE

B -

2. Effect of “Leverage” or “Gearing” “}5f5" 3 fE

Transactions in bullion carry a high degree of risk. The amount of initial margin is small relative to the value of the bullion contract
so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on
the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of
initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against your
position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your
position. If you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a
loss and you will be liable for any resulting deficit.

BB HNERIFE S - BT ESBHE RS ISR GRS HIEEAS B - RIMEEE S P AT 1EH
TGS TRE R Bt e A A B R I A& B S R EEBIRTRZ 2 - FRDL > ERER - AT R a2 AR 2
R RTRE GRSk 2B RS & S 4ERr A F B EL T 5 A B P S ARVERS N80 - 5 RN FI AR B B fRas
/KRS - EEEBRIRES & - AR EINEABINE S LIRS S - BROERAE R E R NS T3 MY E &
ERTRE S HE RS BRE L T8 » AT A R B A A R S — R AR -

3. Options Trading EAtEACE

The risk of loss in trading options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds.
You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the
prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore study and understand options before you trade and carefully consider whether such trading is suitable in the light of your
own financial position and investment objectives. If you trade options you should inform yourself of exercise and expiration
procedures and your rights and associated obligations upon exercise or expiry.

HE AR e o] DU K« 75T » TS 2RIk B rTRE Bl i ) ARV ORES B8 - rTRE (R AR
WEORIF ABYIMYIRES & - RUREE R E NG REINTR BT R e - MHPR PR G REEH- - - 28 » SR H T
IR = PRI A L I HER AR R BB AT - It - BHEE S AIEH T SRR - DURARIEA B BUIRI B A% & B
FEEEHEEEESEET - MRCEEIIE - (FEIGEIT(E IR KIRESTHRG VIR » DURSEAETT{EHARE K HARE 2 HA
IFVRER LA R AT -
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of
options (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value
of the options would have to increase for your position to become profitable, taking into account the premium paid and all
transaction costs.

IR SR E =y A - BNV E T B E U7 O AR AR T B E EAHAREE R (B0 - SRS EGEEEHIRE ) DURAEE
HYERE - BN VERRIB RIS AT AL S A KET & - SRR EE N B e R TR A e B S A A E -

The purchaser pays an option premium to the seller in exchange for a right to buy/sell an underlying asset with a specified price
(strike price) at a specified time. The purchaser of options may offset or exercise the options or allow the options to expire. The
exercise of an option results in the purchaser acquiring or delivering the underlying asset with associated liabilities of margin. If the
purchased options expire worthless, the buyer will suffer a total loss of the investment which will consist of the options premium
paid plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that,
ordinarily, the chance of such options becoming profitable is remote.

HIREE T AR T )7 U AR RS E H DA SR e S a9 (AR (TT (S0 (8 1 & U7 T B Bt B R e R MRy HE A -
FERVE 7w DUE B TGS 20 St 17 (8 RARE BE s A RE B 3 - 17 (O RARE &5 ok B D7 i A SR SO s e LA FEAY (R
EEME - MREEAAREREINAR - BN EZHHEA R ZEE THIFARE » GEIRSIMIK S - RE T ERE
B ABESMNITARE - BN B S AR S S A AT E A & AR Y

Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of the amount of premium received. The seller of the option
may incur large losses if the price of the options increases due to buy not restricted to a) price of the underlying; b) strike price; c)
time until expiration; and/or d) volatility of the underlying. The seller will be liable to deposit additional margin to maintain the
position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the
seller will be obligated to either settle the option in cash or to acquire or deliver the underlying instrument. If the option is on a
leveraged transaction, the seller will acquire a leveraged position, as the case may be, with associated liabilities for margin. If the
option is "covered" by the seller holding a corresponding position in the underlying leveraged transaction or another option, the
risk may be reduced. If the option is not covered, the risk to the seller can be unlimited.

HE T, 8T, ) MR ERE—REEE AR R - fE NSRBI S ZEER - M TReRZ 2 EE
H AR YRS - AIHHRE(EAS NS (EHATRT ) a) tHEHEIRE SLURY(ER; b) TT{E(E; o) BEETHA HIRFHE; K/ d) HHEHIIRE
BRITLEEIMET BT - BIREE T RIS EREIRR - RSB - A BB IIREE SRR A AR - (HEH
BRI T R R E R - R EEA B TR SERZIE - S0 AR ELEL « R ANEIITZS
HIHARE - NEBRESIATER GERERERNE) - FTRHERNRESEE - MR CEE BN E B R A HEIIE
HIRTIT A B B —TEHIRE R T S E RACRE - s e S o2 fF (K - (RIS A ENIIRE - EZIERAYER o] UZ MR
fy o

Certain jurisdictions permit deferred payment of the option premium, limiting the liability of the purchaser to margin payments not
exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When
the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.
FEEEAEREE A E T B S - SET (MRS SEMNEENEEIES - EU - BITREK
SHABKIARE S SO 5 B R o TEHAREMA T8 EE A - BT AR E T E 0 M ARG AR S -

4. Collateral and Margin E#ffH RIS E

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or
"stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment
objectives.

A T 5 5 5 HUA- il 5 1 S FE LB P BB AR OR © (RSS2 Y IES Bt T RE & R R S R R R HR A Y B < R AT A H A
PE © TS E N ATREEH A S - Bl “ikgh B “TRIE "HE A gdT o 0] RS S 11 A R I i R ARSI MY PReE 22
SREHEE IR, « IRAIEARAEAE R E BN R N S AT P iR YRGS ek BHECH S, - AR e sE & AR E B Mot &
BEAN - SR B SR HR 2 PRI T R B AT 46 R B S RS TR B & R - Rt > RERRIE A B B EGIR S8 & B R
TR EEmME LIS Ea R -

5. Commissions and other charges & & H A&
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Before you begin to trade, you should obtain details and a clear explanation of all commission, fees and other charges for which
you will be liable. If any charges are not expressed in money terms (but, for example, as a percentage of contract value), you should
obtain a clear and written explanation to establish what the charges are likely to mean in specific money terms. These charges will
affect your net profit (if any) or increase your loss.

EAEFRIGASL ZoAl » FERUS R e SE MR R f8 S VT A e ~ B R MU E 15 - A& A LLENETE
RERETIN (FIEEENETEL) - RS —H AT S EERH - DI % F U s R e Bt RAVEER] - 15tk
B B BT ESH RS (0F ) BUEInERaEE -

6. Suspensions of trading E[{=37 5

Under certain trading conditions it may be difficult or impossible to liquidate a position. This may occur, for example, at times of
rapid price movement if the price rises or falls in one trading session to such an extent that trading is not available. Placing a
stop-loss order will not necessarily limit your losses to the intended amounts, because market conditions may make it impossible
to execute an order at the stipulated price.

TR GBI T - ATREEE LIS E RN P E - P E ER L - HHE— 3 SR (B FRe NS —12
& SER G WEFEEE RS - [FrRes A BultiE N - TSR T AR A DU IR IRFIE T E R BN - RS
TSR] e O B A F e (BRSBTS 1R -

Normal pricing relationships between the underlying interest and the option may not exist. This can occur when, for example, the
trading of the underlying interest is subject to a trading halt while the option is not. The absence of an underlying reference price
may make it difficult to judge “fair value”.

FERH 5 PE BELRE 2 R T2 (B BEMAR FTREF AN RAE « B0 > P REVMHREE RE 2 S BT SRR - (EHREA S AR 2
HAR - Gh= AR ERE S5 AR G EEUE E DB R a8 A P E” -

7. Insolvency fESJ{E({E

The insolvency or default of HPIB, or that of any other brokers involved with your transaction, may lead to positions being liquidated
or closed out without your consent. In this event, you may not be able to get back your investment principal or profit.

HPIB B0 J A8 Z R &R 4T P N S B (B EUELYTT B B r] Be B EEIALAR S E R I a5 8% - fEEEENLT -
AT RE AR O AR E AR R -

8. Trading facilities 35 &%)

Most open-outcry and electronic trading facilities are supported by computer-based component systems for order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption
or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the
clearing house and/or member firms.

RE BN BB AR 52 5 3t j2 S T RARAR (4 2 80 F S Ry - IS E SRR - ST ~ ¥ - BL80FER S - BFTA
A2 & —FE - M52 BN eE A i - EHREHRAAIEEST - FTRE 2B AR AR - T - R PTLLUR /58
T AT B FTET I ALK PR -

9. Electronic trading BFAR S

Trading on an electronic trading system may differ not only from trading in an open-outcry market but also from trading on other
electronic trading systems. If you undertake transactions on an electronic trading system, you will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may be that your order is either
not executed according to your instructions or is not executed at all.

TEBET R ZGET LS MAFRIT ABETS » AR TS —EE LG 2HETLS - HEERE—ETLHERH
BTG A RERRIE B 2R RS - EFEEE AR (T A SRR R R - AIRE R R0 A RIS
TRHITAL S » IR HERITE R

10. Trading Transmission Risks 3% 5B sF B\

Due to unpredictable traffic congestion and other reasons, telephone instruction and electronic transmission may not be a reliable
medium of communication, that transactions conducted via telephone and electronic means are subject to delays in transmission
and receipt of his instructions or other information, delays in execution or execution of your instructions at prices different from
those prevailing at the time your instructions were given, transmission interruption or blackout, that there are risks of
misunderstanding or errors in communication, and that there is also usually not possible to cancel an instruction after it has been
given.
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H T A TR AN ZE s A R N - SBEE e R T AN — B A SERV a7 % o SRR BT TR
A5y » FERARIRRE e R M SR & HIRAE R - AR T mike & LB B DA [5] T3 R R Ay (AR R TT
e o ARG B P B P T - B R YR IR T SR SRR o e R R E A AT HOH -

11. Counterparty disclosure 3% 5% FJEf&

The bullion trading you are entering into is not conducted on an exchange. We are acting as a principal/counterparty in these
bilateral transactions and therefore, act as the buyer when you sell and the seller when you buy. As a result, our monetary interests
may be in conflict with yours. We reserve all rights to offer prices to you and they may not be the best price available. Meanwhile,
we may offer different prices to different clients.

TS U &S B L BFIFER ST - MATEBARX SNE T HEEHERBEE T - BEERKEE T - HIL -

PTG b T RE B P iEi2€ - BT ORAREN R IR B - M ES T REF IR R i ERY(ERE - AR > FRAFTRTE RN EMY
HPR AL ERY(ERE -

On one hand, if we choose not to cover our own transaction exposure, then you should be aware that we may make more money
if the market goes against you because we act as both buyer and seller. On the other hand, we may also elect to limit our risk to
ourselves by immediately hedging (offsetting) the positions we enter into with you on a one-to-one basis with one of several market
makers. As a result, we do not profit when you lose money on a transaction but we may be compensated by the mark-up price from
the market makers.

—J7H SRR TR S R o EREEERE] AT AT AV IE R T RO AT EAME % - RBIITERS)
HREEITEHE T o ST > Pl T AR BRI i H h— 58 T e L B AR — AT S () B AR L AV AT - MR IAS
ST TRERY R o Rt - BHEAC S ERVESIEAN G S E TN - (BT m B IS r e U AR R R (] T A -

In that case, you should carefully evaluate any transaction recommendations you receive from any of our referring agents or brokers.
We shall not have any obligation to provide recommendations with respect to any of your position(s).

R > R FEREE S R T 7 A R B4 i [ PR B AR A B ek - AT A AR E PR EEH R B -
12. Risk in relation to Authorized Third Party FEIZHENE =%

There are substantial risks in allowing an authorized third party (the Attorney) to trade your account. You accept all of the risks of
the instructions given by the Attorney on your behalf.

TR E = T R SRR E AR P IVRER R E R - Bz A S REAR R By P e -
13. Off-exchange transactions 292 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be act as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.

TEF L EEEEE KA AR EBE LT - ARATIEAETEINGG - BEETKSHTA T A ae 2 T A F77 -
TEEMEE T » A R E SR A AR B A B AT A ~ sHEEE - EE A HERSGEHEER - HIL @ B85 5E
WRERERE - I BN G E BRI ER - SV E R EINEEE RIS T - It BT EC5AT
J7EE S R i FH AP RO BT Py e

14. Transactions in other jurisdictions £ E il /A& & ETR 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
risk. Such markets may be subject to regulations which may offer different or diminished investor protection. Before you trade, you
should enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions
have been effected. You should ask for details about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade.

T EAt S A E R A 5 (G A 35 RSB R A T 35) E T2 5 - B Sy i - AR IS SE TG Ay AR - &
EEZANRERE TR NE - E8ET N - [T B T EHAR SRR THVZ AL ST A A -
ARG FHERINEEE R BRI T S AT e A AT 8 B A E S m Y B B R s TS T A R - 5%
Tt TG 2RI EESE A RS S i & s AR G & AR B Y B A R & f HoAth 5D A B & T He S U e h i i e
HEEEE -
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15. Risk disclosure of locked position £ 7= & f& AR

Suppose you open a leveraged bullion position by going long on a contract. If it turns out that your view on the price movement is
incorrect, you can simply limit your loss by taking an opposite position. However, some investors prefer adopting a strategy
called "locking position”, a new, short position is taken up, resulting in two opening positions, one long and one short. Some
investors think that, by locking a position, they would be in a better position to assess the outlook of the price movement and then
decide how to unlock their positions by either closing the long or short position. Others choose to lock their position because they
thought that not realizing floating losses would make a difference. However, locking in the trading losses would not help you forecast
the price movements. Furthermore, once a position is locked the trading loss would have been incurred and fixed. Any subsequent
trading actions would not alter the amount of loss that has been incurred. If you consider that you are on the wrong side of the
market trend and it is high time to take the trading loss, it is always advisable to close out rather than to lock your position. Apart
from paying separate commissions when closing your simultaneous long and short positions, carrying a locked position in leveraged
bullion contract would result in an interest outlay. This is caused by the interest spread, which is imposed by dealers in full discretion.
BT —EESBAYINEML » FFE—RIEEEEBAYINER - BHERHHENE LR - LOREE - BEH[E
—BSBELLIREZ AIAYENL - EMB(RE—PEE - 712 » AURfrEE G R E $HE" AYRES - BB
HEMmIFEEmFAENRERE » BllEFFFE —RER - —REBNREEGY - REEHRDIBEBREE - MM S
Wit A R B B RAVERE B A AR R RE KRR i DUEFIREERVEDY - S5— i a3
BRI B MR B A v LU R RO Z 8RS B EIEAVIEX - 12 » SHEH R TE AR E S BERESAITEN - MiEE
HIE DR EEEEEE - BEERYRBUER RS o ([ RIETHA SN U CHEBMEIESS - B EHEERE TS
ESTEHFARIERE - A BEREE T2 VE (RBhHVRERFE - FEEGRHA I - BTG ER AR - HEFE
Moy RIS AHAES - BTN E S 1BMEFS - BRHERS 82 AENEZMEL -
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SCHEDULE 3

ff=3

PERSONAL DATA (PRIVACY) POLICY
BEAER (R BeR

HPI Bull
use our

ion Limited (“HPIB”) rigorously protects the privacy of our clients. We aim to provide a safe and secure user experience and
best efforts to ensure that the information you submit to us remains private.

HPI Bullion Limited (“HPIB”) JEF EE FRIBMME - 200 5E PR (822 R ATSEi 53R - HIS MRS FRIIRE
BB N5 BIESORIE -

1. We have set forth the following policies to protect your privacy:

2]

a)

EETILBURAPRIE R FRALAE -

we do not share information about our clients with other companies except in order to conduct our business, comply with
applicable laws and regulations, protect against fraud or make available special offers of products;

PRE, THETTIERS ~ BT EAAR - e 2l E I T B mTRE T & & P HZ e fn R IR s B - FOTR
FHHEM AT ERFIERS

we have established high standards for protecting information regarding our clients from unauthorized alteration or

destruction ;

WITETIL T SR - DURGE R P IS B R PR B B -

we hold our employees fully accountable for adhering to those standards, policies and laws; and
WK EE T RE L ERE - BURREE » AKX

we share information regarding clients among HPIB only in accordance with strict internal security standards and
confidentiality policies and with applicable laws and regulations.

HPIB NENME & (5 S » ZERIB RIS I N S 2R ~ (REPUR OB AR -

2. From time to time, it is necessary for clients to supply HPIB with data (including personal data as defined in the Personal Data
(Privacy) Ordinance (Cap. 486 of the laws of Hong Kong as amended from time to time). The purposes for which Data (and other

infor

Ao
LG

N

Should th

mation) relating to clients may be used are as follows:
AT - & PR % A HPIB FRALE &R (EREREAE R (FARR) i ((FARERT) 265 486 &) T EFHAIE
Bl FERIHE BT) - ARZF FEEE (BCEAMER) TR TLUN AR

Processing of applications;

FREE S

the daily operation of the services and facilities provided to clients;

7125 PR L HI AR R sty H =

conducting credit checks, matching procedures, data verification, due diligence and risk management;
BITERSESE - KRR - G - SEED L ERERE

assisting other institutions to conduct credit checks and collect debts;

Toh B EAt B RS T (5 B & SOBET &S

maintaining clients' credit history for present and future reference;

YR P BU TS TR NRY(E RSOk E BB BRI R 25 2

ensuring clients' on-going credit worthiness;

WECRZ P 4R RAFAIE

designing financial services or related products for clients' use;

B Pkt G Y e Rl AR B B R o

marketing financial services or related products to clients (unless client instructs HPIB otherwise);
RS SRR EAERARE i (FRIEZ P # HPIB S5 AT )

determining the amount of indebtedness owed to or by clients;

JEE T R 2 P B P R AR S <

meeting the requirements to make disclosure under the requirements of any law or regulations;
B ODEGIEFRBIE » FFE{FHHERRIER |

commencing, defending or otherwise participating in any legal or administrative proceedings or inquiry before any court
or competent authority;

FEAEATARE 8 E T R e B s T2 R B A AP A 2 BUE A B TR Y
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[)  satisfying any requirements under the Codes on Takeovers and Mergers and Share Repurchases issued by SFC (as amended
from time to time) and/or any other applicable laws and regulations in relation to takeovers in Hong Kong and/or other
jurisdictions; and
HPEEGH (FERIHEET) By (AT - &H KA BEEISFRT) R S0E A R S M B AR & A R U
HIAEART A28 P VA B K B BB AR AN 2K 5 DLR

m) any purposes relating to any of the foregoing.

EfrTER A BRI AR -

3. Data (and other information) held by HPIB relating to clients will be kept confidential but HPIB may disclose, and it is a condition
of HPIB providing services, products and information to clients that each client consents to the disclosure of, all Data (and other
information) to:

HPIB kA RAE FHVEE (REMEE) (R% » (HHPIB H[[ML N ALIEAER (KEMEE) - MEFEERE
FrEERE (RHEAMEE) ﬁtﬂ&ﬁﬁ%ﬁ%ﬂ/\ﬁﬁ?’% P RS B R

a) any officer, employee, agent, contractor or third party who provides administrative, credit information, debt collection,
telecommunications, computer, payment or other services to HPIB in connection with the operation of their business;
EfEl[E) HPIB fRELARIHSEREFITE - EEER - BB - Eill - & - SEEE MRS &SR E -~ &
B~ - REFEE=E

b) any financial institution with which the client has or proposes to have dealings;

% 7 A BB L T A 5 AT < Rl

c) regulatory authorities and other relevant government bodies;
BB S R M A RBURTERS

d) any other person under a duty of confidentiality to HPIB who has undertaken to keep such information confidential; and
ERAREEFR HPIB (R BRSHRE Z S5 BAVEAM A+ 5 DA

e) service that we feel may be of interest to our clients. We may also provide information to regulatory authorities and law
enforcement officials in accordance with applicable laws and regulations.

TR R AT REF & & P AR » WFUN A EAARAER AR EE R AN BRMMER -

4. HPIB intends to use client's personal data mentioned below for direct marketing purposes. According to Part VIA of the Personal
Data (Privacy) Amendment Ordinance 2012, client's consent (or any explicit indication of no objection) is required for the use
of client's personal data in direct marketing.

HPIB T%%EFH%JEE@{I}\ SEHMEERE (eSS - 9% (2012 FEAER (AR (BET) FRE1) 25 VIA BRVARE @ (EHZ P
{8 NERHETT B2 (e S EISE FRIEE (SRS -

a) The following personal data may be collected for direct marketing purposes:
HPIB RAUCEE DL M N BT BRI -
i.  personal particulars (such as name; ID number, contact number, email, residential address, etc.)
BAEE (BIAIgEH ~ sSE5R0 - B eass - SEEME - a5 )
ii.  financial background;
a5t
iii. account portfolio information; and
IRFEHEGER DK
iv. transaction pattern and behavior.
REASATRs °
b) The following classes of services, products and subjects may be marketed:
DA BR85S o A PV EHEE S
i.  financial investment and related services, products and facilities; and
M5 FARRA SRR S A i 5 DR
ii. reward, loyalty or privileges programmes in relation to the class of marketing subjects as referred above.

1 Ll SR A RREVEEE - SHEheR Bt -

Client's personal data are collected when client applies for and/or sustains a live or demo account with HPIB or makes
general inquiries or presents an on-line chatting. By applying for a demo account and/or opening a live account, client
acknowledges and agrees that his/her consent is delivered to HPIB on the client’s own accord. If client does not wish his/her
personal data to be used for direct marketing purposes as described herein, client can choose to exercise the right to opt-
out by notifying HPIB in writing.
%Iﬁﬁ HPIB H 35 Ko /B i —(E B E B HHR = ~ (F— A& ETTIEAESRES - & P aE A &R E s
HFEERATL HPIB 1 K /S E IR F » B PRI EEHRME T HPIB NEEZH T HEE - +*§J5$J?Ei‘ﬁfl)\
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BRH T AR AR BT ey R (R 8 - 255 a] F A HPIB DT EA R IR Z2 AV RER] -

5. HPIB may, in accordance with the Personal Data (Privacy) Ordinance and any other applicable laws and regulations:

HPIB FIRIZMEAERE (RLRS) (R R HoMt B AR T LA ES)

a) match, compare or exchange any Data or other information provided by, or in respect of, a client with Data (or other
information) held by HPIB or any other person for the purpose of:
B PR ECE R AV FME SECEAME B - B HPIB BRI A A LFRANER (BEMES) #ETHE - th
FREACHAELL N AR -
i credit checking;
EEEL
ii. Data (and other information) verification;
BEE (BHMER) =4
iii. otherwise producing or verifying Data (and other information) which may be used for the purpose of taking adverse
action against the client or any other person at any time;
REEEEER (BEHMER) » 5%H(E B TR H T E AR AU 2 P B Ao A A LA FIHITTE)
b) transfer such Data (and other information) to any place outside Hong Kong (whether for the processing, holding or use of
such Data (and other information) outside Hong Kong).
FHEEER (RHAMER) BAEFEBUIMERRTT (R ETALUMNEHE - FFASEREFER (BEHME
) ) e

6. Client acknowledges and accepts the risks that the information disclosed pursuant to this Policy may be subject to further
disclosure by the recipient to other parties in accordance with the laws of the country in which the recipient is located. Such
laws may be wider in scope and implemented under less restrictive terms that would otherwise be the case in Hong Kong due
to difference in applicable laws and regulations.
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7. Under and in accordance with the terms of the Personal Data (Privacy) Ordinance, each client has a right to:
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a) check whether HPIB hold Data about the client and the right of access to such Data;
fad HPIB B SR AMZ FIEER » MESAREEHEEER

b)  require HPIB to correct any Data relating to the client which is inaccurate; and
FK HPIB B AR PRV Mg EE - K&

c) ascertain HPIB's policies and practices in relation to Data and to be informed of the kind of personal data relating to the
client held by HPIB.
WEE HPIB ARHERIHVEER R AMMUE - DAURIER] HPIB F1A A RAZ =8 A (5 S A -

d) request HPIB to cease to use client personal data in direct marketing activities in writing to the address appointed in Clause
8 below.
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8. Request for access and/or correct any data that client has submitted shall be Compliance Department, HPI Bullion Limited Room
02, 16/F, No.8 Observatory Road, Tsim Sha Tsui, Kowloon, Hong Kong. In accordance with the terms of the Personal Data (Privacy)
Ordinance, HPIB has the right to charge a reasonable fee for the processing of any Data access request.
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9. Where Client supplies HPIB with any data (including personal data), Client represents and warrants to HPIB that Client has taken
all action necessary to authorize the disclosure of such data to HPIB and the use by HPIB of such data pursuant to these Terms.
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10.Information regarding our clients is used solely in the legitimate conduct of our business, to deliver superior service and to
design products and special offers that demonstrate our understanding of our clients and their needs.
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Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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